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“EOROPE’, Ss NEW LN TEREST IN SILVER. 

Our people are scarcely alive to the change which the 
silver question has undergone during the past few 
months, we might almost say weeks. Oaly last summer 
the United States asked for and obtained a conference of 
the leading European governments, and although rep- 
resentatives of the m:st of those governments appeared 
at our convention they did it under protest, and 
when there, all with one accord began to make excuse; 
finally, with true French politeness they patted us on 
our backs, wishing us God-speed in our single-handed 
effort to “rehabilitate” silver. To the European vision it 
appeared at that time asif specie payments here, meant 
silver payments, and while indulging in that hope they 
could afford to let us rest unassisted in the dilemma 
which they suppcsed the Bland bill had thrown us. Our 
call for a convention was therefore interpreted as simply 
acry for help, and naturally enough they did not heed 
it. “Not fer us but for you,” was the gracious bene- 
diction which followed our retiring delegates to their 
homes. 

This was less than eight months ago. Since then the 
depression and disorganization in the trade of Great 
Britain have been day by day-developing, until now the 
distress has become so general that the mercantile 




















classes there are thoroughly awake to the necessity of 
removing every impediment to recovery. In our issue 
of March 22, we referred to this and to the fact that the 
depreciation in silver was beginning to be widely recog- 
nized as one of the foremost of those hindrancer, 
We based our remarks upon the meeting of 
the Manchester Chamber of Commerce, held March 
6, t)» consider this very question. Since then 
the evidences of a great revolution in opinion have been 
multiplying. On the 25th of March the Council of the 
Liverpool Chamber of Commerce actually adopted a 
resolution in favor of an international agreement for the 
remonetizition of silver; and yesterday (Friday) a 
deputation from the Chamber waited upon Lord Beacons- 
field to present the same view. 

But the most important indications are those which 
come from the head of the English government himself. 
In the House of Lords, on the evening of March 25th, 
when Lord Huntley suggested an inquiry into the canses 
of the depression of commerce and agriculture in Great 
Britain, Lord Beaconsfield discouraged such a general 
investigation, believing it would be without results, 
but he added that the existing “low prices were partly 
“caused by the depreciation of silver; possibly an 
“inquiry as to the change in value of the precious metals 
“and its effect on English industry might hereafter be 
* desirable.” As we write we have not the report of 
his interview with the delegation from the Liverpool 
Chamber of Commerce. Those, however, who are 
believed to have a knowledge of Lord Beaconsfield’s 
views, represent that he is thoroughly in accord with the 
movement to remonectiz2 silver, and the above quoted 
remarks certainly leave us to infer that he has deter- 
mined not to be behind public opinion in this matter. 

These facts and circumstances all indicate that a very 
remarkable change is in process in Great Britain, and 
we are confident that we do not overestimate the pro- 
gress that has been already made. Of course we are 
aware that the English people are very conservative ; 
that is to say, they do not give up their old tried ways 
for new ones easily. But any one who knows the exist- 
ing condition of mercantile affairs there, and has read 
the history of the great free-trade movement in Eng- 
land—-beginning with a very few merchants and manu- 
facturers and for a long time seemingly confined to them, 
while the great body of the nation and all the lauded 
interest were in opposition—will not have any doubts, 
growing out of English conservatism, of the result of the 
present movement. Distress was at the bottom of 
that reform, and merchants were the movers ; but that 
distress was not nearly so w-despread as the present, for 








338 


THE CHRONICLE. 





(Vou, XXVIIL 








the agricultural interests were prosperous, the evil then 
was more theoretical and not by any means as patent 
_as now, while the mercantile classes in those days had 
-almost no influence compared with their present power. 
The end will not be reached without opposition and pos- 
sibly after a severe struggle, but the present suffering is 
go very general and extreme, and evidently so largely 
due to the depreciation and demonetization of silver, 
that unless the United States encourages the idea which 
still prevails in Europe that our currency must eventu- 
ally be based on that metal solely, the end cannot be 
doubtful or long undetermined. 

It is not necessary for us here again to explain the 
manner in which Great Britain, and in fact all of Europe, 
is suffering from this single cause. England is the great- 
est sufferer, being the largest producer, trader and 
-creditor. She shares in the depreciations of every coua- 
try where her industries penetrate, and most of all in 
those of her own Indian Empire. By this means 
markets are being closed to her, and as a con- 
sequence thousands upon thousands of her laborers 
are out of employ, while very much of her machin- 
ery, 2 short time since so active, is lying idle. 
We can see therefore how urgent and forcible 
the appeal has become which the Manchester spinner 
-and the Liverpool merchant are to-day urging upon the 
attention of the government. Progress in France is 
- also very intimately connected with a speedy solution of 
this question. Some French speakers and writers are 
advocating a single standard, but they are mainly in- 
fluenced by a supposed necessity which has overtaken 
the world in these latter days to disuse one of these 
metals, and by the hope of being able to get rid 
of their silver through the action! of the United 
States. So long, however, as France has 600 
million dollars of silver in circulation (the latest esti- 
mate of one of her economists) she must, if we do not 
extend to her the hope of a market, continue anxious to 
follow the lead of Great Britain in establishing with the 
United States an international ratio. The following 
table of the actual returns of the Bank of France, show- 
ing the stock of silver and gold held by the Bank Dec. 
31 of each year, is also suggestive of the interest France 
has in this question. It will be seen that last December 
the Bank had on hand over 42 millions of pounds sterling, 
or 211 millions of dollars in silver. 

COMPOSITION OF THE STOCK OF THE PRECIOUS METALS HELD BY THE 


BANK OF FRANCE ON THE 3lst DECEMBER OF EACH YEAR 
(1850-1878). Ciphers (,000) omitted. 



































in Bullion : 

Co and Total General 
Year. Forei Total. 

Gold. Silver. Coins Gold. Silver 
£z z z + £ £ 

1850 700 17,236 860 1,560 17,236 18,796 
1851. 3,328 19,212 168 3,496 19,212 22,708 
1852. 2,832 16,940 136 2,968 16,940 19,908 
1853. 4,180 7,932 27 4,452 7,932 12,384 
1854. 7,216 7,448 4 7,220 7,448 14,668 
1855. 1,6 6,156 400 2,060 6,156 8,216 
1856. 2,304 3,912 * 968 2,984 * 4,200 7,184 
1857. 3,856 4,788 * 388 4,024 * 5,008 9,032 
1858. 10,724 10,180 * 628 11,124 *10,408 21,532 
1859. 8,724 12,604 * 900 9,124 *13,064 22,188 
1860. 5,036 9,948 *« 984 ,460 *10,508 15,968 
1861. 8,956 3,708 204 9,160 3,708 12,868 
1862. 7,016 ,364 696 7,712 36 12,076 
1863. 5,076 2,948 32 5,108 2,948 8,056 
1864. 9,932 3,680 412 10,344 3,680 14,024 
1865. 11,184 4,856 1,464 2,648 4,856 17,504 
1866. 18,104 5,484 4,280 22,384 5,484 27,868 
1867..| 17,736 | 12,528 9,520 | 27,25 12,528 | 39,784 
1868. 13,748 18,992 11,564 25,312 18,992 44,304 
1869. 20,024 22,404 6,928 26,952 22,404 49,356 
1870. 11,324 2,552 *6,012 17,148 * 2,740 19,888 
1871 19,244 3,172 *2,968 22,136 * 3,248 25,384 
1872 3,260 4,924 * 3,468 26,34 * 5,304 31,652 
1873. 21,940 6,064 * 2,700 24,452 * 6,252 30,704 
1874. 32,512 12,536 * 7,980 40,484 *12,528 53,012 
1875. 39,836 20,168 * 7,168 46,972 *20,200 67,172 
1876 50,740 25,544 10,476 61,216 25,544 86,760 
1877. 36,384 34,616 10,700 47,084 34,616 :700 
1878. 38,052 42,324 1,292 39,344 42,324 |} 81,668 





“The column of Bullion and of Forei Coins represented for these 
heme 1856-60, 1870-75, the gold and silver, divided according to their 
pective proportions in the columns of the Total of Gold and Si yer. 





These statements help us to understand the meaning of M. 
Emile Guyot’s remarks, about a week since, in the French 
Chamber of Deputies, to the effect that the French public 
were looking to an export demand for silver (where 
from except from the United States ?) which would ena- 
ble them to reduce their stock of silver and “put France 
in position to discuss a single standard.” Thus they are 
still deluding themselves with the hope, yes expectation, 
that the United States is to become a silver-paying 
country, the dumping ground of their discarded cur- 
rency. 

We would, therefore, once again most earnestly urge 
upon Congress, now in session, to temporarily repeal the act 
authorizing and directing the coinage of silver dollars. 
That act, not only from the work done under it, but 
more from the inferences Europe is drawing from it, 
is seriously delaying the remonetization movement now 
so evidently in progress. Nocountry has equal interest 
with the United States in a restoration of the old rela- 
tions. Our being the main producer of that metal, 
and, therefore, directly affected by the decline in 
price, is by no means the most important con- 
sideration to us. We have seen that silver demoneti- 
zation is causing business depression in Europe; business 
depression or idle machinery and idle labor in Europe are 
causing our cotton, breadstuffs, meats, &c., the special 
products of the South and of the West, to sell at ex- 
tremely low prices. Remove that depression, set the idle 
laborers at work, and these productions will rise again 
in value. Have we not then, every one of us, a deep 
interest in this question, and will not Congress, before it 
adjourns, give expression to that interest. 





PROPOSED DEBT ADJUSTMENTS IN VIRGINIA 
AND TENNESSEE. 

The text of the new funding bill just passed by the 
Virginia Legislature will be found on another page. 
The bill—which is conditioned upon the formal accept- 
ance of its terms by the Council of Foreign Bondhold- 
ers, and the Funding Association of the United States, 
on or before the Ist of May—provides for the substitu- 
tien of new 40-year bends, at 3 per cent for the first 
ten years, 4 for the next twenty, and five for the re- 
maining ten, redeemable at option after the first ten- 
year period. The exchange is to be made dollar for 
dollar, except that past-due interest is to be rated at 50 
cents on the dollar. ‘The new bonds are expressly ex- 
empted from all taxation whatever, and the coupons are 
to be receivable, at or after maturity, for all taxes and 
debts due the State ; eight millions of old bonds may 
be presented for funding, this year, and five millions in 
each half-year thereafter, until all are funded. The 
two corporations above mentioned are to have the ex- 
clusive privilege of funding, so long as they present 
bonds for that purpose according to the provisions of 
the act ; but in case they fail to so present them, or fail 
to siguify assent to the act within the time named, the 
Governor has discretionary power to make a like con- 
tract with other responsible parties. In 1885, and 
annually thereafter, until all the bonds authorized are 
paid, a tax of two cents on the $100 of all assessed valu. 
ations in the State is to be collected, for credit of the 
sinking fund. 

The annual interest at present amounts to about 12 
millions, and this will of course be reduced about one- 
half for the next ten years by carrying out the new 
adjustment. The receipts for the fiscal year ending 
October 1 last, deducting sundry items of temporary 
loans and like transient ones, were $2,631,000, of which 








APRIL 5, 1879.] 


THE CHRONICLE. 


a3 








nearly 1} millions were in coupons; the disbursements, 
including the interest represented by the coupons, were 
$23,000 less than the receipts. The Auditor has officially 
expressed an opinion that the present tax rate is sufficient 
to pay 4 per cent upon the debt proper, whence the fea- 
sibility of paying the proposed 3 per cent without being 
burdened thereby seems to be unquestionable. The 
new bill, however, provides for emergencies by enacting 
that whenever there is not enough money on hand to 
meet accruing interest, the Auditor may raise it by a 
temporary loan in anticipation of accruing revenues; and 
in case this resource proves insufficient, he may issue cer- 
tificates of indebtedness, not bearing interest, receivable 
for all dues to the S:ate, which may be sold at the 
minimum price of 75 cents on the dollar, or they may 
be hypothecated, at the same rate, as security for tem- 
porary advances. 

The Tennessee bill, which has just passed, originally 
proposed a settlement at 40 cents and 4 per cent interest, 
but this was raised by the House to 50 cents, and was 
finally accepted by the Senate in that form, the vote in 
the latter body being 15 to 10, and in the former 42 to 
31. It is first to be submitted to the bondholders for 
acceptance, and then, in September, to the people for 
ratification. Mr. Eugene Kelly, however, who sent a 
dispatch to Nashville, while the bill was pending, that 
the proposed terms would not be aceepted by him and 
the other bondholders he represents, is still of the same 
mind, basing his disapproval not so much upon the 
extent of the reduction as upon the fact that the coupons 
of the new bonds are not made receivable for taxes, and 
that the bondholders desire to retain their lien upon the 
railroads. The matter of that alleged but disputed lien 
we discussed on February 15, and we need say no more 
about it now. The other point of objection—that bond- 
holders are asked to accept what the people of the State 
will not take—is of much practical importance and 
leaves the success of the arrangement somewhat in 
doubt. It is noticeable, however, that the Tennes- 
see proposition, even aside from the special points of 
objection raised to it, is much severer in its terms 
than that of Virginia. The Tennessee debt now 
stands at about 20} millions of priveipal and four mil- 
lions of past-due interest ; at 50 cents, this would be 
$12,137,000, and the interest at 4 per cent would be 
$485,480—about $400,000 less than that of Virginia. 
The assessed valuation in Virginia was 3164 millions in 
1878; in Tennessee, 223 1-3 millions, The Tennessee 
tax in 1878 was only $223,000, the previous Legislature 
having reduced the tax rate t» ten cents on the hundred 
dollars. The new bill requires an annual payment of 
$100,000 from the railroads, and appropriates the same 
“to the public debt.” 

In both these States the proposed adjustment has 
been reached after persistent and earnest efforts. In 
Tennessee, meetings of ‘‘ State-credit Democrats” were 
held, a few days ago, at which resolutions were a‘opted 
pledging earnest effort to secure popular ratification of 
any bill, acceptable to the creditors, which the Legisla- 
ture might pass; but if no action should be taken by the 
Legislature, or if the action taken should not prove a 
settlement of the question, then a convention for deal- 
ing with it should be had. As this meeting was held 
before the legislative action, an adjournment to April 4 
was voted, in order to be able to pursue, at that time, 
one of the alternative courses above suggested. 

We see no reason for apprehending any practical] dif- 





ficulty in securing the acceptance and carrying out of | 
the Virginia plan, for the two corporations with whom 


a 


the contract is to be made already control a large share 
of the debt, and are probably in a position to influence 
the rest. The Tennessee proposition is, of course, put 
in doubt by encountering at the start the opposition of 
heavy bondholders, and what they will decide to do 
remains tobe seen. Yet, it will bea great misfortune 
if a settlement fails to be reached, in case of either 
State, and still worse if—after being made as nearly as 
possible an irrevocable contract by being first enacted by 
the law-making power and then accepted by the credit- 
ors (in Tennessee, by the people also) as a deliberate 
pledge—there is any failure to stand by the agreement. 
to the letter. If these settlements are to have any credit 
and efficacy they must have the element of fixedness ; 
heretofore, they have been too much marred by the lack 
of it, and the inevitable result of repetition of failure 
must be the loss of faith on one side, and, on the other, the 

moral insensibility which leads to repudiation. 

The advantage to the creditors of a settlement is 
apparent, when we reflect that a debt fully com- 
mitted to default can have, at best, only a con- 
tingent value dependent upon the ultimate adoption 
of some basis of settlement, and that the settlement 
is in fact a creation of market value which did not 
exist before. As to the States to enlarge upon the 
paramount advantages of settlement would be sheer 
superfluity. In both these States there has been an 
annual decline in the valuations during several years 
past, and although it is quite possible that most or all of 
the decline has been dictated by the desire to lessen tax- 
ation as much as by a decline in real values, the unsettled 
debts necessarily have operated as a paralysis of growth. 
A further advantage of these settlements, if they are 
completed, will be in the material aid they will give in 
effecting similar results in other States, in counteracting 
the ruinous disposition, more or less prevalent all over 
the country, towards evasion of public debts, and in 
improving the feeling of confidence. The resources of 
the country never appeared so ample as now, nor was 
its future ever so justly hopeful, with certain indispens- 
able conditions assured, among which are an honest ful- 
filment of obligations, a sound money, aud faith in 
ourselves. As contributing towards every one of 
these conditions, every step towards settling these 
kitherto destructive debt troubles is an event for con- 
gratulation. 








THE STATE LEGISLATURE AND BIENNIAL 
SESSIONS. is 

It is only a few weeks since we called the attention of 
our readers to the subject of biennial sessions of our 
legislative bodies. Weare pleased to see that this ques- 
tion is now receiving some attention in Albany, and 
that the cuncurrent resolution introduced by Mr. Skinner 
nas passed the Assembly by a vote of 91 to17. This 
proposal is to amend the Constitution so that the Legis- 
lature shall assemble every second year, instead of 
annually, as at present; that Senators shall be chosen 
for four years instead of two, and members of As 
sembly for two instead of one; that the compensation 
for each actual session shall remain as at present; and 
that in case of extra or special sessions extra allowance 
shall be made. 

It was urged, and urged with as much propriety as 
force, that such a change was desirable on many 
grounds; that it would be an actual saving of the funds 
of the State; that it would prevent kLasty, ill-considered 
and oftentimes wholly unnecessary legislation; that it 
would greatly simplify proceedings in our courts of law; 
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that it would prevent much ruinous and utterly mean- 
ingless litigation; that it would give rise to a feeling of 
general security, which excessive lezislation and fre 
gent changes in the law disturb, and that in many other 
ways it would be a positive gain to the general commu- 
nity. It was also shown, as we have before pointed 
out in these columns, that the change would be no 
novelty, annual sessious being held in ten only of the 
thirty-eight States, namely in Louisiana, Maine, Con- 
necticut, Massachusetts, Mississippi, New Jersey, New 
York, Rhode Island, South Carolina, and Wisconsin. In 
three of these States— Maine, Massachusetts, and Connect- 
icut—it was mentioned that the initial steps were already 
taken in the direction of the biennial system. With 
the resolution itself, and with a'l that was said in its 
support, we heartily concur. We are really oppressed 
with too much legislation; and it would be a positive 
relief to have a little occasional leisure to study and 
become familiar with the old before we are called upon 
to grapple with the new. It was a poor argument which 
was used by one of the opponents of the measure when 
he said that the logic of the resolution, if fully carried 
out, would lead to a policy which had its exponents in 
the Khedive of Egypt and the Bey of Tunis. There is 
a difference, surely, between good legislation and no 
legislation at all. Such arguments only reveal the weak- 
ness of the cause in defense of which they are used. 

If there is any one of the points made in its favor by 
Mr. Skinner, on which we would be disposed to lay less 
stress than upon any other, we should single out that 
which refers to the actual saving to result. He stated 
that a session now costs the State nearly $500,000. <Ac- 
cording to the new arrangement, one-half of this money 
would be saved every year. This is no doubt of some 
importance ; and, in a sense, it may be regarded as a 
necessary consequence of the biennial system, if onee 
in operation. It has this one essential drawback, that 
it threatens the men who are asked to approve of it with 
avery heavy reduction of salary. If there is any strong 
‘objection to the proposed change, the presumption is 
that that objection will be found among the members of 
the Legislature, and among them only, and that when 
formulated in so many words, it will only mean that 
members of the State Legislature are not to be ex- 
pected to vote for a measure the immediate effect of 
which would be to reduce their pay by one-half. In view 
of the infinitely greater gains which could not fail to re- 
sult from the adoption of the principle of biennial sessions, 
we should say, “ L2t them keep their salary.” If the 
work would be better done—and no one can deny that 
it would be better done—it would be a wise economy to 
allow the salaries, for a time at least, to remain as they 
are. What we want, above all things, is to have good 
legislation, and not too much of it; to spread abroad 
a feeling of security among the people, that for at least 
a reasonable period a good law will not be supplanted 
by a bad one, and thus to know where we stand, and 
what we may do, without running the risk of having our 
plans thwarted and our enterprise ruined by the law- 
maker; and if these results can be attained, as we believe 
they will be attained, by biennial sessions of the Legis- 
lature, it would not be an unwise policy to secure 
the desired 
The 
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our readers. The point he has discussed is a very inter- 


esting one, and he presents it with his usual clear- 
ness, 

Sir.—I would like, with your permission, to say a few words 
in reply to the view so widely held in all trading communities, 
that legislation cannot fix a definite ratio of value between gold 
and silver. Till that view is dispelled, there is no chance of 
converting the British public to “ bi-metallism.” It has much 
on the face of it to recommend it. All experience tends to 
show that articles of commerce vary in value according to sup- 
ply and demand, and that no power on earth can fix a perma- 
nent ratio of value between, for instance, cotton and wool or 
iron and copper. 

The subject of “money” is a recondite one, and business men 
are apt without reflection to apply to it the principles they have 
found to be true in the ordinary operations of trade. But as 
soon asa careful examination of this subject is ma le, it is found 
that ordinary commercial laws are inapplicable to monetary 
questions. Let me illustrate this by referring to the history of 
gold and silver since the beginning of this century. Silver was 
produced far more largely than gold in the early part of this 
century—the best authorities say three times as much. Then 
came the extraordinary gold discoveries of Australia and Cali- 
fornia, which increased the yield of gold fivefold, and for 
several years afterwards gold was produced to threefold the 
value of silver—that is to say, the ratio of production between 
gold and silver has varied ninefold since the beginning of the 
century. If that had happened between two competing arti- 
cles of trade, we know that the relative value would have varied 
enormously. It aztually did happen between cotton and wool 
during the American Civil War, and the price of cotton, which 
used to be less than half that of wool, became actually higher. 
But what happened in the case of the precious metals? Their 
relative value remained identically the same. The quotation 
of silver in the London market stood at 60d. to 61d. per ounce, 
with trifling oscillations depending upon the demand for ship- 
ment to the East. In other words, the ratio of 1 to 15% 
remained for 75 years practically the exchangeable value of 
the two metals. 

Now, if the “free-trade” theories are sound, it is perfectly 
evident that gold should have become far cheaper compared 
with silver after the discoveries of Australia and California than 
it was before. The yield of these mines in twenty or thirty 
years nearly doubled the stock of gold money existing in the 
world, whereas that of silver money increased very slowly. 
Why did not gold diminish in value compared with silver? 
We have never heard an answer, or the attempt of an answer, 
to this question by our opponents. The reason is that no 
answer can be given from their point of view, but an effective 
one from ours. 

The answer is-that France up till 1875 coined both metals 
without restriction, making them equally full legal tender for 
the payment of all debts, at a fixed ratio of 1 of gold to 15% of 
Silver. Inside of France it was impossible for the me‘als to vary 
materially from that ratio, and outside of it only by the trifling 
cost of carriage and sometimes by the payment of a small com- 
mission to bankers when a very heavy and unexpected demand 
for one metal arose, a3 happened with silver in 1864-6, when we 
had to ship such enormous amounts to India to pay for cotton 
at four times its usual price. For all practical purposes gold 
and silver kept a fixed ratio of value to each other up till 1875, 
for the sole reason that France was bi-metallic, and thereby the 
whole. world, and England move than any, enjoyed the advanta- 
ges of bi-metatiism. I+ is true that the people of this country 
did not know the reason ofit. They supposed that the 
“intrinsic” or “natural” value of silver as compared with gold 
wa3 about 5s. per ounce. It never occurred to them that it was 
owing to an “artificial” or “legislative” arrangement by France, 
and latterly by tha combination of States called the Latin 
Union. We wore like an ignorant man who never had indiges- 
tion and did not know ha had 4 stomach, but after a severe fit of 
dyspepsia and after consulting a doctor found he had a delicate 
a rparaius for digesting food which could easily be put wrong. 
So we have discovered in regard to silver. The closing of the 
French mints to silver has snapped the tie which bound gold 
and silyer together, and ther 
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should have seen silver amounting up to 6s. per ounce in the 
London market ; perhaps, after a while, to 10s. per ounce, and 
such intense inconvenience would have happened that possibly 
the leading nations would have been discussing the question of 
demonetizing the cheap and superabundant metal gold, and 
sticking to the metal of more steady supply—-silver. 

Surely, if the bi-metallic machinery of France tided the world 
through the crisis caused by the vast increase in the production 
of gold, much more will the adoption of bi-metallism by 
England, France and the United States, as we propose, tide us 
through a period of large silver production. And it must be 
remembered that, after all, the increase of silver production in 
late years, even when added to the mass of silver demonetized 
by Germany, is a trifle when compared with the huge addition 
made to the gold supplies by Australia and California. The 
annual production of silver is now about 14 millions sterling, 
that of gold about 19 millions; and the amount of silver sold by 
Germany may represent about five millions per annum for, say, 
six years: sothatthe entire quantity of silver brought into 
the markets of the world is just equal to that of gold. For 
several years after the mines of Australia and California were 
discovered, the amount. of gold brought to market was three 
times that of silver, but it was all absorbed without altering the 
relative value of gold to silver, thanks to the bi-metallic system 
of France. Surely an equal supply of the two metals can be 
far more easily disposed of by a bi-metallic compact between 
England, France and America ; and the latter two Powers would 
only be too glad to join us, and would be soon followed by most 
civilized nations. 

People cry out against “artificial” arrangements. It was an 
“artificial” arrangement that made gold sole legal tender in 
England in 1816, whereas in past times sometimes silver only, 
sometimes silver and gold combined, had been full legal tender. 
It was an “ artificial” arrangement that made France bi-metallic 
till 1875. Another “artificial” arrangement gave Germany a 
gold instead of a silver currency. An “artificial” arrangement 
by this country some time ago made silver sole legal tender in 
India. As a matter of fact, it is necessary and unavoidable for 
all countries to decree what metal, or whether both metals, be 
used as money; and to that extent “artificial” arrangements 
cannot be dispensed with. We only ask for one legislative or 
“ artificial” act to undo what another one hasdone. We ask that 
law shall recognize what nature has always done —viz., supplied 
both gold and silver to mankind for apparently no valid use 
except as “money,” and all history records that they always 
have been used for money, and recent history proves to demon- 
stration that they can be tied together by a fixed ratio to the 
immense advantage of mankind. 

Gold and silver may be compared to two lakes—one fed by a 
golden, the other by asilvern stream. The supply pouring into 
each lake varies very much from age to age; hence it might be 
expected that the level of the two lakes would vary accordingly. 
But an extraordinary equality of level having been noticed for 
many years, a scientific investigation was made, and an under- 
ground pipe was discovered which connected the lakes and 
caused their waters to rise and fall simultaneously. This pipe 
was the bi-metallic system of France. But the pipe became 
choked and a flood occurred in the silver stream, which made 
that lake rise above its ordinary level; while a drought on the 
other side caused the golden Jake to shrink far below its former 
level. The stoppage of the pipe was the closing of the French 
mint to silver, and till that block is removed the lakes will rise 
and fall without reference to each other, and the sage econo- 
mists will tell us that their “natural” or ‘“ intrinsic” level must 
be determined by the volume pouring into each, and that no 
“ artificial” arrangement can withstand “ the laws of supply and 
demand.” We say restore the connecting pipe, and we shal) 
soon see which is true—the logic of facts or the speculations of 
theorists.—I am &c., 


SAMUEL SMITH. 
Liverpool, March 13, 1879. 











FINANCIAL REVIEW OF MARCH. 


The month of March presented a contrast in some respects to 
the two months which preceded it. There was a material decline 
in the volume of business at the Stock Exchange, resulting 
from the feeling of uncertainty which prevailed in regard to 
the money market in April. It was generally apprehended that 
the immense volume of exchanges to be made in April—the 
called bonds maturing in that month amounting to no less than 





$150,000,000—might cause a disturbance in the money market 
which would lead to serious trouble for the time being. 

Secretary Sherman, however, did much to relieve the appre- 
hension by making the payments for called bonds as easy as 
possible, and not calling for the payments until the money was 
actually needed to settle for the five-twenties coming in for 
redemption. Towards the close of the month confidence was 
again felt, and the demand for Government securities, as well 
a3 other stocks and bonds, improved materially. On the 20th, 
the banks in New Orleans suspended payments as a precaution- 
ary measure to prevent a run on their currency reserves, but 
resumed again on the 25th, when they had drawn in their bal- 
ances from the North. 

The total transactions at the Stock Exchange, compared with 
previous months, were as follows: 





| December. January. February. | March. 





U.S. goverum’t bonds! $7, 553,500] $9,151,050 $6,204, 550| 4,855,150 
State bonds .......... 5,935,000 1,659,276 1,269,000) 1,536,000 
Railroad bonds ......! 12° "9755 5,000) 25,132,300) 22,609,200 19. = are 
Bank stocks... .shares' 870 37 1,992) ; 


1,874 2 
RR.&miscelstks “ | 3,749,253] 6,338/282] 4,7167495, 3,934" $31 

















The following summary shows the condition of the New York 
Clearing House banks, the premium on gold, rate of foreign 
exchange, and prices of leading securities and articles of mer- 
chandise, on or about the first of April in each year, from 1877 
to 1879, inclusive: 


STATISTICAL SUMMARY ON OR ABOUT APRIL 1, 1877 TO 1879. 





1879. | 1878. : 1877. 





New York Cily Banks— 
Loans and discounts..... .... $| 240,458,500) 241,590,900! 259,828,700 
Specie Od he ee we ame sae $| 18,446,800) 38,767,600) 20,190,800 
Ce oS see dbudone oes $! 19,512,100; 19,912,300) 15,797,800 
ee MI. ce csccdcccenccal 5} 198, 945, '600 210,378,400) 219,738,900 


RE Evans pecbesecsads $} 34,268,900) 29,425,400; 44,356,000 


Sur rplus reserve (over 25 p.c.)$ 2'979,300 15,598,400 9,612,075 
Money, Gold, Exchange— 

Es dies dae these edie iw ~ Disa: 4 @6 2 @3 

ds ones Nadseabend 6 @6% 4lo@51n 4 @5 

EE AS adn d ik od h ionic wh wee ay 101144 105 

Silver in London, per 0z....... 91516 54% 5 


43. 
Prime sterling bills, 60 days..|4 86 se 86124 8744-4874 484 + 84 
United States Bonds— 





5-20 bonds, 1867, coupon. .... 102% 10714 1115s 
Gs, Gia heneseecaeda eke 1214 117 123338 
PP IIS he's cscs cncences 102 1051, lll’ 
419s, 1891, coupon.... ........ 1047, ye Seta 
4s of 1907, coupon............ 99 ; ae en 
Railroad Stocks— 
New York Central & Hud. Riv. 114 10612 S914 
lh in ae hale 25% 101, 47, 
Lake Shore & Mich. Southern. 715, 65 45% 
Michigan Central............-. $61lo 651g 35% 
Chicago Rock Island & Pacific 130% 10314 971g 
Beeeeedes COmered. ... 0... ccc ce. S215 7416 4012 
Chicago & Northwestern, com. 603s 45 3lig 
Chicago Milw. & St. Paul, com. 413: 431g 18 
Delaware Lack. & Western ... 47 7, 55 58 
Central of New Jersey........ OS ly 16% 
Merchandise— 
Cotton, Middl’g Up!lands.? > 105, 10% 1158 
Wool, American XX. ....2 Bb 33 @35 34 @42 35@48 





Tron, Amer. pig, No. 1..? ton.'18 00@18 50/18 00@19 00'19 00020 00 
Wheat, No. 2spring...# bush.| 103@ 1 “ 1 yr 127; 147@ 1353 
Corn, Western mixed. .# bush. 43@ 45% 45 56 S4Q@ 57 
SO aS @ bb1.'10 40010 50 10 15010 25 15 00@ 








BANK MOVEMENTS AND THE MONEY MARKET. 


The bank movement of the month showed a decline in the 
surplus reserve of the Clearing House banks to $2,979,300 on 
the 29th, and this was azainst asurplus of $15,598,400 about 
the same time in 1878, and $9,612,075 in 1877. The money 
market became decidedly firmer, and rates for call loans advaneed 
to 6@7 per cent, while the business in paper was checked by the 
higher rates, as there were few sellers found at 5@6 per cent. 


NEW YORK CITY BANK STATEMENTS IN MARCH. 






























































March 1. March 8. | March 15. | March 22. | March 29. 

om and dise’nte - 716,900 | $247,674, 206 | $246,324,500 | $243,839,800); ne Sars 

DE sccstdes aeee 456 50 16,945,200; 17,312,400 18, 803; 700} 18,446,800 
Circulation eg atiteis 19 232,400; 19,236,000; 19,335,200; 19 "290; 900} 19,512,108 
Net deposits....... 213,429,700; 213,293.) 00) 210,563,300) 206. 5Y1, "400 198,945,600 
Legal tenders...... 42.651. 800 40,593, 800) 39,173,400, oe, 972.600| 34,268,900 
Surp.res.over25p.c 5,750, 87D 4 215, 725) 3,844, Y75: 4, 128,450 2,979,300 
Range of callloans|  1'4@4 2@4 | a5 | 8 a7 57 
R’te of prime pap’r' 3kK%@4% | 4@5 4@5, 466 6 





INVESTMENT SECURITIES. 


Subscriptions to the U. 8. four per cent bonds in March were 
only about $21,000,000, and the calls for five-twenties were for 
£30.000,000 only —$10,000,000 each on the 5th, 13th and 29th. 
The business in other classes of Government bonds, and in rail- 
road stocks and bonds of the investment sort, were considerably 
less than in previous months. State bonds alone showed an 
increase in the volume of transactions, arising from the increased 
sales made in Southern State bonds, by reason of the changes 
taking place in the tinances of several of those States. 
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in prices. 


There were no conspicuous movements on either side 


of the market, and toward the close of the month prices were 
much firmer, with a general recovery in tone. 
The following table will show the lowest, highest, and clos- 
ing prices of railway and miscellaneous stocks at the New York 
Stock Exchange during the months of February and March: 


RANGE OF 


RAILROADS, 
Albany & Susq’hanna 
Burl. Ced. Rap. & No. 
Canada Southern . 
omiens of N. Jersey . 

‘hes. & Ohio, 1st pf. 
Chic ago & Alton..... 
pref. 

Burl, & Quincy. 
_ & St. Paul. 
7. 
& Northw est... 

lo pre 
( ‘hie. & Rock Island. 
(ley. Col. Cin. & Ind. 
C levy. & Pittsb., guar. 
Col. Chie. & Ind.Gent. 
Del. Lack. & West’rn. 
Dubuque & Bioux C.. 


Chic. 
Chie. 


Chie. 


a SP OI 
5 EEE 

Hannibal & St. Jo.. 
Oo pr ef. 
I 
‘d RE ee 


0 

Tilinois Central 
Kansas Pacific....... 
Keokuk & Des Moines 
_ do pref. 
Lake Shore .......... 
Louisville & Nashv.. 
Michigan Central.... 
Mo. Kans. & Texas .. 
Morris & Essex ...... 
N. Jersey Southern... 
N. Y. Cent. & Hud. R. 
New York Elevated . 
N. Y.N.H. & Hartf’rd 
Ohio & Mississippi.. 
we pref. 
ES rey a 


Pitts. Ft W.&C. guar. 
renksel’r& Saratoga. 

St. L. Alton &T. H. 
do pref. 


Jan. 31. 


“ew eee 


“see 


STOCKS IN FEBRUARY AND MARCH. 











-——-February -March a 
Low. High. Feb.28. Low. _— Mar.31. 
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UNITED STATES TREASURY STATEMENT. 

The following statement from the office of the Treasurer for 
It is based upon the actual 
returns from Assistant Treasurers, depositaries and superintend- 


ents of mints and assay offices. 
LIABILITIES, APRIL 1. 


April 1 was issued this week. 


Fund for redemption of certificates of deposit, June . _— 
Post-office Department account....... eve cbpecseoes 

Disburs'ny officers’ balances 
Fund for “redemption of notes of national banks “failed, ” 


*-in liquidation,” and ‘“‘reducing circulation”, 
Undistributed aseets of failed national banks.. 


Five per cent fund fur rede mption of national bank notes.. 
Fand for red»mption of nationa: bank gold notes ........ 


Currency and minor coin redemption account.. 


In: erest account 


Intere-t account, Pacific Railroads and L. & P. Canal Company. 


Treasurer U. S., agent for paying interest on D. C 


Treasurer's tr. insfer checks outstanding. 


Treasurer’s general account— 
Special fund for redemption of fractional cur’nacy $8, 4534, cal C0 


Intere-t due and unpaid ie 
Called bondsa:.d interest . ..... 


$27,725,900 09 
2,253,554 60 
16,097,673 60 


12,412,223 75 
1.189,371 03 
13,710,180 90 
1,720 00 
4.477 89 
141,618 50 


>. bonds ... 


2 327,390 87 


5,328.020 40 
7,997,936 45 


OE O_E ASE EEO EIT POO CO 18, 631.5 


Balance, including bu!lion fund 


Gold coin and bullion... 


ASSETS, APRIL 1. 


23) 03 
eceevecesccessocs 37! 903,524 63—412.319,702 49 





$ 188,243,607 43 
_ $132,416,125 &5 





Sta’ dard siiver dollars... ....ccccccceres Sb eceedonnséeedee + eees 21,558,894 00 
Silver coin and buliion................. bidé: need 406 cubaeeen save 15,116,445 89 
Gold certificates eemceds panenetesss 060 a0 Sbdas tiasewdonecddes 50,740 00 
Silver crt ticates..... 960 geseeses ‘eases nes cowsnene he ‘enews. eee 2,074,830 00 
United States notes 67,370,677 54 
U. S. notes (special fund for redemption of fractional currency). 8, 158,991 00 
National bank notes................ 6. . . seunese 5,434,522 00 
Nutional bank gold notes... ..... ceccccesse coccces (ab eonene se 108,020 00 
Fractional cursency. .. .. coo ..ce .ccccccccce S enceenegaese «ae 111,913 50 
D>», osits held by vational bank depositaries. be aees b00<0000s0e Se 
Nick Is and mi:or coins. ob eke sdaedwodeuse 1,481,022 59 
New York and San Francisco exchange. ewuees ae 900 Seeuws -_ 778,500 00 
One an’ two year notes, &C........ . 002 cc cccccvcccccccccccecs . 496 50 
Redeemed certificates of deposit, PURI, ec sccoteorsteds 2,580,000 00 
Quarterly interest checks and coin co it ae , . 330,080 57 
Registered and unclaimed interest pai sid ehbebede-sencders 852,056 50 
. S. bonds »nd 1-terest EE nn 1,498,117 05 
Luterest on District of Columbia bonds............. ceeunieanes 810 87 
Pacific Railroad interest paid . 2... .e-ceccceccccescceccces of 30 00 
Svoeaker’s ccrtificates ..... smadans. emetgarientnsetetes 148,673 37 
Deficits, unavailab.e funds........cecccccrscoveee o. 690,848 30 
45 


$458, 243,607 











‘ ‘Arn. 5, 1879.} 


THE CHRONICLE. 





343 








THE DEBT STATEMENT FOR MARCH, 1879. 


The following is the official statement of the public debt as 
appears from the books and Treasurer’s returns at the close of 
business on the last day of March, 1879: 

Interest-bearing debt. 






































eiceeaias Lak ev 
a=: 
| ’ o2 | Interest | Bonds Outstanding. 
Character of Issue. oy * san ee | Periods.|& 
. a | Registered. | Coupon, « 
5s of iT <<. dsceuieminl une 14, 56] 1874 |J. & J.\a $260,000 | $.......... 
68 of 1881............. Feb. &, 61] 1880 |J. & J.\b 14,047,000 4,368,000 
és, Oregon War.......j|March 2, 61} 1-81 |J. & J.jc} ... ... 935,000 
és of 1 1 ve eerteees July &A.,’61 1881 J. & J. ad 131,360,850 57,060,500 
6s of 1881............ |March 3, '63] 1881 |J.. & J./d 36.67,2: 18,932,750 
pac eseensons arch 3, 64) 1904 |M.&S.*\d| 144,332,450 50,233,850 
6s, 5-208 of 1865...... March 3, 65} 1 J. & J.\d} 114,744,250} 153,562,550 
, 5-208 of 1867.......| March 3, '65) 1887 |J. & J.\d 6,472,100 20,964,500 
6s, 5-208 of 1868. ....’. March 3, °65| 1888 |J. & J.|\d| 257,459.050| 250,981,300 
5s, Funded Loan, 188i|July 14, °70} 1881 | Q.—F. |d@| 165,663,950 84,336,050 
4%8, do, 18%1/July 14, °70) 1891 —M.|..| 2:9, ate t50 | 160,226,350 
42, do, 1907|July 14, °70| 19v7 is tek. - acek.a :- i... eeaee 
| 1,183,580,550.| $802,510,850 
8a, navy pens’n f’d,’68iJuly 23, °68|......13. & J... 14,000,400 
Aggregate of interest bearing debt............... $2,006,091 ,490 





* Coupons of $50 and $100 bonds are paid annually in March. 
81.008 8izes or denominations of each issue of bonds are as follows: (a) Coupon, 
~y $5,000. (56) coupon $1,000; registered $1,000, $5,000, . 
) $50, te 8s aoe een coupon, $50, ‘$100, $500 and $1,000; Tegistered, same 
aleo $5, and 
— the above issues of bonds there is a total of $5,323.020 of interest over-due 
and not yet called for. The total current accrued interest to date is $19,428,917. 


Debt on Which Interest Has Ceased Since Maturity. 


There is a total amount of over-due debt yet outstanding, which has never 
been presented for payment, of $7,672,140 principal and $325, 776 interest, Of 
this amount, $6,944,650 is om the “called” five-twenties. 


Debt Bearing no Interest. 





















































Character of Iseue. Authorizing Acts. Amount. 
Old demand notes....../July 17, 1861; Feb. 12, 1862.............. $61.925 
Legal-tender noies..... Feb. 35, 1862; July 11, 1862: Mar. 3, 1868 — a 016 
Certificates of a i Pi Add <cet hod was. ébodacdanaie’ §80,"°00 
Fractional currency....|July 17, 1862; Mar. 8, "1853; June 30, 1863 th 928° 6n2 
Gold certificates........ March 3,1 <a CobEnene eenesabawed nan’ 16, 304, 10 
Silver certificates... .. February ‘28, 1878 . a Wanedienne. made 2.326, 330 
Refunding Certificates. |February 26, ee baad’ & dléewece’ edadene £3,076 

ate of debt bearing no ues, paseces gedeeentes « -eees| $409,082,903 
Unclated qf Pacific RR. interest .. “a sd alles.) catia 8,'.47 
Recapitulation. 
Amount 
Outstanding.| Interest. 
INTEREST-BEARING DEBT— 

Bonds at 6 per cent....... pitdbticssdcctectuns eoeee} $589,424,750 

i ih. vcchdahenece ene  eanmeeets 703,266.650 

Bonds at 4% per cent........... sodeeubbeeche cons 250,100,000 

Bonds at 4 per cent.... ...... ......-0... Seeteus 449,400,000 

Navy pension fund at 3 per cent ............ ..... 14,0 0,03: 

Tota! interest-bearing debt.. 2,006,091,100| $24,756,837 
DEBT ON WHICH INT. HAS CEASED SINCE MATURITY. 7,672,160 "925,27 
DEBT BEARING NO INTEREST— 

Old demand and legal tender notes... ........... $346. 742, 941 

Certificates Of deposit... 2.00 ccccccccccccccccces 27, 8.00: 

Fractional currency _..... ....... eee 15,62°,66- 

Gold and silver certificates.............. 2.0... ls, 31,240 

Refunding Certificates ..... ...c0..c0.ees eusehed 53,070 

Total debt bearing no interest......... ......... $107,' 32,908] ....cce-s 
Wnamatened Paciiic TR. Mteteas... icc ccc cccccce cece] coccccccccs 8 642 

Stiicrhintit inn tiie iaahiice a don ink seubinbe $2.422,795, 46. 25,091,260 
Total clebe: principal and interest, to date, including interest du .% 

not presented for a. hie Kantieebtins can ie eadidademme “ $2,447,°&7,72 
Total cash in Treasury... ehesensee. ennbeedesee sndecsnamsmatins 420,787, 458 
Debt, less cash in the Treasury, April 1, 1879................ om 22,027 109.265 
Debt, less cash in the Treasury, March 1, 1879.. ninkints -niilnass 026,207 541 

Increase of debt during the past month...... .......+.....0.- $292,721 

Decrease of debt since June 30, 1878 ........ ....... ..... .. &.6*%6,575 

CURRENT LIaBILITI} 8— 

Interest due and unpaid.. ....... pateeeds<dieeeseed eeeoeunsded $5,328,020 
Debt on which latemat has ceased. sidimeenhcerntebeed 6) edanonnte o 7,672,160 
Interest thereon.. Sy bboe bev euneesed oc pH, 3 825,776 
Gold and silver certificates ._. 18,631,230 
United States notes held for redemption of certificates of deposit 27,68.: 00 
United States notes held fer redemption of fractional currency.. 8 458,991 
Called bonds not matured for which 4 - c. — have a issued. 20 -,447.700 
Cash balance available Aprill, 1879 ..... 7.....00-.ee- sin 144,243,58 » 





$420,787,458 
eect + eccaasceacccceccccccs| GRsee ONO 


AVAILABLE AssEeTs— 
Cach in he Treasmry ...........02.-- 








Bonds Issued to the Pacific Railroad Companies, Interest 
Payable in Lawtul Money. 
































interest ALLerest | Gaianuce of 
Character of Issue. Amount | paid by repaid by} Int. paid 
Outstand’g.' United St’s|tr’nsp’t’n.| by b 

Conmtral PaciSe..... .ccccccccece $25,585, 120) $16,463,572) $2,561,270; $12,$02,302 
Kansas Pacific............. ...- 6,303,000; 4 "427523 1,766,520 2' 160,992 
ee 27,236,512) 13 "603,992 6,208,4*3; 11,895,5U9 
Central Branch, Union Pe. 1,600,000 1,117,808 78,142; = 1,014.665 
Western Pacific..... ...... ese} 1,970,560; 1,136,197 9,367} 1,126,880 
Sioux City and Pacific... ...... 1,628, 1,024,651 86,258 "933, 492 
Totals... ceeeeee eens eeeeee! $64,623,512! $41,773,745! 10,705,052| $31,069,692 





The Pacific Railroad bonds are all issued under the acts of July 1, 1862, and 
Saly 2, 1864 1€64; eg pa apne yer : retin in the patie dene of $1, oe #5, 000 
bear 6 per cent inte currency, payable January | an July 1, 

and tn ‘30 years from their date. ateune ‘i 





| Monetary Commercial English Rews. 





English Market BKeportse—Per Cable. 
The daily closing quotations in the markets of London and’ 


Liverpool for the past week, as reported by cable, are shown in 
the following summary: 


London Money and Stock Market.—The bullion in the Bank 
of England has decreased $203,000 during the week 


Sat. Mon. Tues. Wed. Thurs. _ Fri, 
Mar.29. Mar. 31. Apr. 1. Apr. 2. “,>- = 


Silver, per oz ......... d. 501g 501, 4915;, 491, 
Consols for money...... 976 97l1g 97316 9751g Y9731¢ Y97%i¢ 
Consols for account..... 971lig 2 Rin 27818 9731g 97%i¢ 
U. 8. 68 (5-208) 1867 ...103% 1041g 0444 104% 104 
U. 8. 10-408 .... ........ 104 104% 10444 1o1ts 104149 104% 
U. 8. 58 of 1881......... 106%, - 10678 10673 1067, 106% 107 
U. 8. 4198 of 1891......- 10733 10738 10749 10753 10753 107% 
U. 8. 48 of 1907......... 10133 101% 410133 101% 101% 101% 
Erie, common stock. .... 243, 257, 257g 255g 25% 255g 
Mlinois Central ......... 8229 83 84 8-L B41 84 
vane EIRENE ieee UE c whedea:. tesnke 35% --u 500 
i: Dh censds:. ateseds: ednace.*- casua’ 13 


Liverpoot Cotton Market.—See special report on cotton. 
Liverpool Breadstuffs Market.— 


on eer Tues. Wed. Thurs. Fri 
d. Se 42462 2's 2 as 
Flour (ex. State) # bbl. 23 6 23 6 23 6 23 6 23 6 23 6 
Wheat SDT I ek nis iti ae Seek) emilee gualieaat” \ Wesblendee 
Spring, N ‘— ” 711 711 711 711 7 oe 711 
Winter, West. in. - 9 1 9 1 9 O 9 0 9 O 9-1 
Southern,new. “ 9 4 9 4 9 < 9 3 9 3 9 4 
Av.Cal. white.. “ 9 1 Be 9 1 9 1 9 1 9 1 
California club. “ 9 5 9 5 9 5 D 9 5 9 5 
Corn,mix,sft,old *Bcent’l 4 8 48 4 8 4 8 4 8 4 3 
e,new..... 4 6 4 6 4 6 6 4 6 4-612 
Liverpoot Provisions Market.— z. 
Ne Mon. Tues. Wed. Thurs. _ Fri. 
S & «& ‘a &@ a @ a eh ae 
Pork, West. meas. ‘pools 0 50 0 50 0 50 0 500 50 0 
Bacon Vnugcl’r,new .cwt. 26 6 26 6 266 26 6 27 0 2383 
Short fener. “wwewwes mt we ae a = 
Beef, pr. mess, new,#te.74 0 74 0 740 74 0 TA 0 FTA O 
Lard, prime West. @ewt.33 O0 33 3 33 0 33 0 33 3 33 6 
Cheese, Am. choice. “ 45 0 44 0 44 0 44 0 44 QO 44 O 
London Petroleum Market.— 
. or — Wed. Thurs. Fri. 
Petroleum, ref. ...# gal. 7407" a ithe @812 8le@S14 


8 8 
Petrolewn, spirits a ee - 7%@8%4 naiviDadan ad @ 


“se 


Commercial andBaWiscellaneous Hews, 














IMPORTS AND EXpoRTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $6,430,784, against $5,803,558 the pre- 
ceding week and $7,075,817 two weeks previous. The exports 
for the week ended April 1 amounted to $6,754,971, against 
$6,098,015 last week and $5,900,575 the previous week. The 
following a the imports at NewYork for the week endin 





(for dry goods) Mar. 27 and for the week ending (for genera 
merchandi ise) Mar. 28: 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1876. 1877. 1878. 1879. 

Dry Goods...... $2,206,005 $1,940,648 $1,765,151 $2,267,560 
General mdse. 5,241,166 6,083,335 2,795,911 4,163,224 
Total week...... $7,447,171 $8,023,983 $4,561,062 $6,430,784 
Prev. reported.. 79,798,214 76,487,995 70,202,072 70,683,674 





Tot. s’ce Jan. 1.. $87,245,385 $84,511,978 $74,763,134 $77,114,458 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
e following is a statement of the exports (exclusive of 


mee) from the port of New York to foreign ports for-the 
week ending April 1: 


EXPORTS FROM NEW YORK FOR THE WEEK. ; 
1876. 1878. 1879. 
$41,449,173 $3, Dot $6,316,755 $6,754,971 
55,621,776 60, 652, 100 82,136,770 72,092,407 


$60,070,949 $64,553,428 $88,453,525 $78,847, 378 


The following will show the exports of specie from the port 
of New York for the week ending Mar. 29, 1879, and also a 
comparison of the total since January 1, 1879, with lee 
corresponding totals for several previous years: 


For the week.... 
Prev. reported.. 





Tot. s’ce Jan. 1.. 




















March. P 
25—Str. San Domingo ....Porto Plata ......... Mex. silv. dols. $6,000 
Cape ‘Hayti ......... Am. silv. dols. . 4,000 
Am. gold dols. . 6,000 
26—Str. Ailsa ........ .... Greytown.. ........ Am. gold coin. *? 998 
Port Prince. .......-. Am. gold coin. ‘ 5,000 
Savanilla........... Am. silv. bars. ‘6,275 
26—Str. Adriatic .... .....Liverpool ........... Am. sil. bars. 4,300 
: Am. silv. coin.. 31;177 
27—Str. Lessing .......... EID asics stceseen Am. silv. bars. AY,336. 
29—Str. C. of idescnl: Sool SN Ee: Am. silv. bars. 19,000 
29—Str. Oder............. ant a Am. silv. bars. 191,280 
29—Str. Hadji Bhi teendaind St. John, P. R....... Mex. silv. dols. ~ 50;00 ): 
St. Thomas.......-.- .Am. silv.coin.. “8,000: 





Total for the week ($358,368 silver, and $11,998 gold) ....... $370,366 
Previously reported ($4, 543, 148 silver, and $143, or 37 pias 4,686,935 


Tot. since Jan. 1, ’79 ($4,901,516 silver, and $155,785 gold) ..$5,057,301 
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Same time in— Same time in— | Same time in— 


878..... $4,539,846] 1874..... $8,867,170 | 1870..... $6,639,814 
1877... 3'436.106 | 1873... 135.598.5014 | 1869____. 9°352.612 
1876... 12'832'837 | 1872..... 6,139,055 | 1868... 16,005,451 
1875..... 16,822.281 | 1871..... 14,978,464 | 1867... 7.014.259 


The imports of specie at this port for the same periods have 
been as follows: 





March. 
24—Str. Hadji.... 22.2.2... EABBATER. 2. occccesl Am. silver..... $3 1,021 
Aw. gold....... 8,474 
Foreign gold... 4,236 
91—Str. C. of New York.. Vera Cruz ..........Am. silver..... 48,865 
eh. ML. coces 3,120 
Foreign gold... o,2 bf 
Silver bar...... 88 
25—Str. Canima .......... i ee OE eee 4,812 
Foreign gold... 15,578 
25—Str. Acapulco ........ Aspinwall .......... Am. silver..... $8,452 
Foreign silver. 10,8900 
Am. gold....... 1,300 
25—Brig Thetis .......... SD .i0> wavvceds Am. silver..... 250 
27—Str. Morro Castle..... aa Am, Ssilver..... 1,734 
Am. gold....... 950 
28—Brig Emily .......... ae Am. silver..... ) 276 
Am. gold....... 3,000 
Tetal for the week ($104,486 silver, and $46,746 gold) ._...... $151,232 
Previously reported ($2,320,237 sirver, and $390,280 gold) .. 2,710,517 





Tot. since Jan. 1, '79 ($2,424,723 silver, and $437,026 gold) ..$2,861,749 
ame time in— Same time in— Same time in— 


aan $5,208,831 | 1874....... $1,092,591 | 1870....... ®$6,035,703 
l,l 9,397,015 | 1873....... 1,034,563 | 1869....... 4,766,948 
ae 1,403,969 | 1872....... 979,625 | 1868....... 2,540,021 
SE 4,405,451 | 1871...... ° 2,838,977 | 1867....... 489,800 


U. S. Lega TENDERS AND National BANK Norés.—From 
the Comptroiler of the Currency, Hon. John Jay Kaox, we have 
the following statement of the curreacy movements and Treasury 
balances for three months past : 





U.8. Bonds held as security from Nat. B’ks.— Jan. 31. _ Fe, 23. Mch 3t. 
Bouds for circulation deposited ........... $ 9.647,25) $2',690,700 $12,251,25y 
Bonds for circulation withdrawo.... ...... 19.776-59 19, 39.50) 1 ,775,2.0 
Total held for circulation....@..... pesmi 348,929 2°30 55).690.490 3°1,1%6.40' 
Bonds held a3 security for depdsits.... .. . 13,937,300 13,922,n0 14,052,400 
_Leqgal-Tender Notes.— 

Deposited in Trea-ury under act of June 20, 
BBIE vecceccecosccs sce  -29 sseescceces 1,€31 §49 710,700 = 1,1: 8,400 

Toet«l now on deposit, including liquidating 
BEEEBeces 20s oo soccccce-cceg cocc-core. MEOIOBD 128310°18  10,.900008 
Tota! and retired under act of Jan. 14, 1875. °5,31 984  55.318,944 35,318,944 
Total amount of greenbacks outstanding.. 3431,631,0.6 346,6.1,0.6 346,68',015 

Nationa! Bink UVircula‘ion.— 
New circulation issued... ........ ... 1,075,519 2,078,190 2,°05,4160 
Circulation retired . ..... .. ....--ee-2-e. 287.455 424,423 922, 134 
Total circulation outstand:ng—Curreicy... 322.930,x49 324,579.250 3 5,560,276 
RS 1,458,920 1,465,920 1,466, “20 
Notes received for redemption from— 

EL cnt sugnaeeshes dee onds.ane sited. ie 6,500,009 4.062.000 
BD. no. ner cerscccscce cose cocce-reeee 5,682,000 4,700,000 5,008.1 0) 
DEED osc ©: secee cove psGeusenenes 462 000 3 0,000 550,000 
Miscellaneous.... ..... ceseee ceeee 2,066,000 1,733,00) 2,763,000 
ETT $12,175,000 #13,083,000 $ 2,398,000 


STATEMENT of the Comptroller of the Currency, showing by 
States the amount of National Bank circulation issued, the 
amount of Legal-Tender notes deposited in the United States 
Treasury to retire National Bank circulation, from June 20, 1874, 
to April 1, 1879, and amount remaining on deposit at latter date. 


























Legal-Tender Notes Deposited to’ 
Retire National Bank Cireula- | 
Additional tion since June 20, 1874. Legal Ten- 
‘ Cireulat’n i | — sit 
STATES AND | issueds’ce ‘ »,{ro retire > r 3 
TexuiTorieEs. | June 20,)Redempt'ny Ci reuiat'n| | with U. 8. 
1874. of Notes of under Act Total | Treasurer 
Liquidat - of J’! e20| Deposits. | at date. 
ing Banks) 942 BO <4) 
1874. | 
$ $ $ | . l e 
or 1,411,180 317,000 600,000) 9 , ae c # 14 
N. Hampshire 499,765 27,400 55,800) $3,200) 39,230 
Vermont .....| 1,586,370 151,097 952,340) 1,103,437; 62,858 
Massachusetts! 13,174,805 234,800) 6,066,500) 6,301,300) 322,413 
Rhode Island. 709,110 32,350 617,385| 649,735; 19,430 
‘Connecticut ..| 1,910,070 65,350) 1,249,490) 1,314,840! 20,126 
New York..... 15,187,925) 2,081,661|18,181,000/20,262,661) 2,223,882 
New Jersey...) 1,529,065 119,260; 1,183,040) 1,302,300; = 176,097 
Pennsylvania | 7,687,780; 1,025,711) 6,057,986! 7,083,697) 1,134,868 
Delaware .. .. | ae SrtA Deis kre dies ghpeet costae 
Maryland ——— 404,410 166,600) 1,575,470) 1,742,070, 141,581 
Diat. Columbia 454,500 400,16 427,500 827,664 93,991 
Virginia ae 8h 446,500 805,569 853,510) 1,659,079 225,804 
West Virginia. 51,670 731,060 270,000] 1,001,060 154,573 
N’'rth Carolina! 1,082,660) .......... 922,585 922,585 107,645 
S’th Carolina : SS 953,380 953,380 51,255 
Georgia .... .. 392,930) 287,725 437,675 725,400 118,894 
Florida ....... NTE PAT HTT ESR! Sera. 
Alabama .... . ih a REE 94,500 914,500 GRR 
0 ey re eer: Sree eet ae 426 
Louisiana ....| 1,237,630 645,750) 2,099,250) 2,745,000 337,543 
SES 116,100 10,000 229,340 239,340 5,155 
Arkansas ..... I i ka Riis 135,000 135,000 11,453 
Kentucky..... 3,230,140 575,867) 1,378,033} 1,953,900 388,788 
Tennessee .... 444,800 235,901 533,859 69,760 108,547 
Missouri ...... 371,150 816,810] 3,544,410; 4,361,220 696,666 
RR 1,804,270) 1,483,319] 2,876,922!) 4,360,241] 1,319,608 
Indiana .... .. 2,513,680) 1,085,297] 5,248,483! 6,333,780] 1,909,079 
Illinois........ 1,616,485) 1,515,134; 6,240,896) 7,756,030) 1,024,734 
Michigan .... 1,218,410 364,500) 1,952,590] 2,317,090 388,261 
igconsin .. . 233,000 582,360 860,439) 1,442,799 354,519 
ERS 1,177,900) °° 743,669) 1,554,955) 2,298,624 469,716 
Minnesota 795,900 385,095! 1,226,445) 1,611,540 216,543 
PO a> 111,600 781,721 190,554 972,271 316,634 
Nebraska ..... 45,000 45,000) 188,080 233,080 26,774 
Di checdsills shail. *nibidesedl Jcdeaketel akcouteacie 2,278 
RE alee SIE Tce a tee ding ads hes: 
Colorado .... 396,900 135,083 149,400 284,483 40,030 
Dnt: gical paenwahiide 161,191 196,800 357,991 25,265 
Washington DE: chevnectgdl. “diidekiecdl dunabieetel sesckbiees 
Montana ..... 39,600) 13,500 45,000 58,500 5,900 
CE . sctenccceill. eoubieenadl) aaameiell ET ee 
‘Totals. .... ....1623591,280/16,025,944169,148,613!88,988,232] 12,800,698 











- * Deposited prior to June 20, 1874, and remaining at that date. 


‘Delaware & La kawanna., 








The fo lowirg is the statement of the Comptroller, showing 
the issueand retirement of oatioral bunk notes and legil-tender 
notes, uoder th» Acts of June 2); 1874, ani January 14, 1875, to 
Avril 1, 187): 


Nationa! bink not2s outstanding when Act of Jane 2), 1374, waa 


ee ee atihis Mie coma Sith: te. . mele 6-diak delcabeses Cae 
National 5ank notes issued from June 20, to74, to Jan. 
14.1335. penahiiiiins siliteil a: Lie adda $4,734,500 


bet veen 
eee -+vveeneaee 2,767,232 


374, t> Jan. 14, 1375. 


National bauk notes rede smed and retired 
TEE PE i NE ONY re a Mee oP 
National bank notes increise from Jane 2%, 1,957,233 


so sosveoe @-01,851, 1350 


73, 429, 102 
10,63 3,652 








National bink notes outstanding Jan. 14, 1875 .... .... 

Na ions! bank ootes redeemed and retired from Jan. 
ie Ga ee Kevbeaw Duce stent 

National bank notes surrendered be.ween same dates. 





Total redee ned and sarrendered.... ..........00.- $34,057,954 
Nationai bak notes issusl b*tweeo same dates ...... 57,856,730 


Decrease from Jan. 14, 1875, tod te ..............000-5 ras aril 6,201,174 


wee «ees $325,560, 276 





National bank nots outstandiog at date... ...... .. 








Gree backs on deposit in th? Treasury June 20, 1874, to retire 











notes of insvivent aid lig i tating be Kao... 6. cee eee ee. = 83,813,675 
Greenbacks depo-ites frum Jure 20, 1374, to date, to retire nma-.. , 
TT nuk cub tence. ve coneentiivebassdeeaeahdin dakente. ee 
ES x -tucne nokcedbcebiied “tabs vad. 408% $38,938,232 
Circulation re !eem2d by Treasurer betweea sime dates without 
Dttkh: snagene: scvanhdd seus tbat Sbbte Obes, meoedenasnmeen 76,187,534 
Greenbacks on deposit at date.........cec.cee ceeee ink aaah nti’ $12,800,698 
Greenbacks retire 1 u1rder act of January 14, 1875.......... eeucegie $33. 318,984 
G eenbacks outs'andicg at date... .......... cece ce wee veee cesces 246,631,016 
Lafayette Muncie & Bloominzton.—This railroad was sold 


by order of the United States Court at Lafayette, April 3, for 
$1,413,000, to Messrs. Edward H. R. Lyman, C. R. Cummings, 
Daniel P. Eels and John 8S. Newbury, Trustees, There was 
only one bid. 


Penn<ylvania Anthracite Coal Company.—This company 
(*hich should by n> mean; be confused wi:h the “ Peznsy!vania 
<‘oal Comrany’’) has the most extensive private mice in the 
Lackawanna regi»o, and went into the hands cf a receiver a few 
weeks since with $80(0,000 liabilities. It was incorporeted in 
1864 as the Lickawanna Coal & [ron Company, the nime being 
changed in 1875. . It owns 1 400 acres of minioz land near Scraa- 
ton, and holds a iease of 55) more. Ths property is bonded for 
$1,000,000. The company for two years bas b-en greatly embar- 
raestd by the state of the coal market. R. T. McCabe, treasurer 
of the company, is the receiver. The company’s breakers have a 
capacity of 4) ',900 tons of coal a year, and 6)0 bands find work 
in its mines, To these employees the covapany owes $20,000. 
The product of its mines was furnished to the Delaware & 
Lackawanna Railroid Company at prices based on the rates at 
tidewater, The receiver has authority to go on with the mines. 

The Associated Press report giving the above, also said: 
“Much comment has been created in the c»al regions by the 
recent divers‘on of the product of two very large private mining 
companies from Lehigh Valley markets to othera. Th collieries 
at Forty Fert, tormerly operated by J. H. Swoyer, the well- 
kaown Lehigh operator, are now worked io the iaterest of the 
Tae product of these mines is 1,590 
toosaday. The Butler colliery at Pittston, which furnished its 
coal to the L-high Villey to the anmoaixt of 230,0)0 tons a year, 
now ships its cal ov-r the Erie Railway, by way of Carbondale.” 


—New York has again been favored by the establishment 
here of a branch of one of the most prominent banking institu- 
tions of Europe—the Credit-Lyonnais of France. This com- 
pany, with a capital of seventy-five millions of francs, has just 
opened in New York an agency, with offices in the Equitable 
Building, 120 Broadway, and has given a general power of at- 
torney to the following gentlemen: Mr, Maurice Landon, Su- 
perintendent of Foreign Branches, who is specially intrusted 
with the organization of this new agency ; Mr. Edmond Robert, 
sub-manazer of the London office, who 1s appointed manager in 
New York ; Mr. Phillippe Maillard, who will sign per procura- 
tion. With the increasing proportions of commercial and 
financial transactions between the United States and Europe, it 
is fair to predict for this agency a full share of the business. 


— The twenty-eighth annual report of the Manhattan Life 
Insurance Company of New York has just been issued. This 
company, which ranks among the prominent life corporations 
of this city, shows gross assets on the first of January, 1879. 
of $10,096,524, and a surplus by the New York standard of 
$1,848,172 over and above the full reserve against existing 
policies. The income for 1878 was $1,645,945, and the expenses 
of all sorts, including $700,933 for death claims and matured 
endowments and annuities, were $1,515,110. The total expenses 
for salaries, office; agency, real estate, &c., was only $122,559. 


—Attention is called to the 15th regular dividend of the 
Plumas National Quartz Mining Company of 8 per cent, pay 
able oh the 18th inst. This is the lowest per cent yet paid by 
the company, owing to the great snow-fall in and near the 
mines, which nearly suspended operations; but the latest dis- 


patches report a better state of affairs. 


— The Toledo & Wabash equipment bondholders who desire 
to participate in the suit now pending may address Benjamin 
F. m, 25 Nassau street. 
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NATIONAL BANKS ORGANIZED. 
No national banks organized the past week. 








Oe al al et al le 








oavt+ioeH#Hn Oa. 
The following dividends have recently been announced: 














roles . is | Per Wien | + Books Closed. 
Name of Company. | Cent. | Payable.) (Days inclusive.) 
Railroads, 
POETS (GURT.). .. cc ccccccccece eo | ES eeapee aw or sree oe 
Housatonic pref. (quar.)........-.-- 2 EE Sac btkek hs oddenwaaade 
Nashua & Rochester ............-- Cee CE, dl chclen danni Gunenn peas as 
New York Elevated. ............-.. 5) May 1./April 22 to May 1 
Pittsb. Ft. Wayne & Chic. (quar.).| 1% jApril 8.]........ ............. 
do Spertns ae. Cemne.).| . BR TAREE Bah. feds cccedssccecsecee: 
Sioux City & Pacific pref.......... ee EN Bn obser nGes ihskbedees 
Vermont & Massachusetts ........ 3 SEE | Didveddadedecs essabads 
Banks. 
Gallatin National. ................. 3lg |April 10.;April 2 to April 9 
Insurance. 
I inkl nils -v bninhicis ewe x Dai 4 April 10.|April 4 to April 9 








FRIDAY, APRIL 4, 1879-5 P. Mm. 

The Mioney Market and Financial Situation.—The de- 
cided improvement noticed in our report of last week has been 
continued since, and the demand for Government bonds has in- 
creased immensely. ‘There had been a good many parties ready 
to buy governments who were holding off till April with the ex- 
pectation of buying at much lower prices, but with the turn 
which has lately taken place many of these have come in as pur- 
chasers, and stimulated greatly the demand for bonds. 

Just at the close of business to-day the intelligence was made 
public that the regular subscriptions to the 4 per cent loan to- 
day amounted to $6,00),000, and that in addition to this amount 
the Bank of Commerce had taken $40,000,000, and the loan was 
for the present withdrawn from the market. It was understood, 
also, that uhe Continental Bank put in subscriptions for $30,000, - 
000, and the Hanover Bank for $25,000,000, which were too late 
to be accepted. This extraordinary transaction, which furnishes 
the means for redeeming all the remaining five-twenties of 1867 
and 1868, was known too late to affect the markets to-day, but it 
was generally believed tliat the effect would be decidedly stim- 
ulating on the prices of all kinds of securities, both of the spec- 
ulative and investment sort. 

Our local money market has wor%sed rather more easily, and 
on call loans the usual range has been 4@5 per cent on govern- 
ments, and 5@7 on miscellaneous collaterals. Prime paper has 
been slow, because there are few parties willing to sell at cur- 

rent quotations of 6@7 per cent, though buyers are ready 
enough to take all that is offered at those rates. 

The Bank of England statement on Thursday showed a loss 
of £203,000 in specie for the week, and the reserve fell off from 
514 per cent of liabilities, last week, to 49 per cent this; the dis- 
count rate is unchanged at 2} per cent. Silver in London to-day 
is 493d. per oz. Specie in the Bank of France increased 7,397, - 
000 francs in the week. : 

The last statement of the New Yor’ City Clearing-House banks, 
issued March 29, showed a decrease of $1,149,159 in the excess 
alove their 25 per cent legal reserve, the whole of such excess 
being $2,979,300, against $4,128,450 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 





Differ’nces fr’m 
previous week. 


1879. 18738. 1877. 
Mar. 29. Mar. 30. Mar. 31. 


Loans aud dis.|$240,458,500) Dec. $3,383 1,300 $241,590,900/$259,828,700 
ee Siti 18,446,800; Dee. 356,900] 38,767.600) 20,190,800 

Yreulation .. 19,512,100|\Inc. 221,200) 19,912,300) 15,797,800 
Net deposits .| 198,945,600| Dec. 7,645,800) 210,378,400; 219,738,900 
Legal tenders.| 34,268,900) Dec. 2,703,700) 29,425,400! 44,356,000 




















United States Bonds. —The course of Government securities 
has been upwards, under the stimulus of a very large demand. 
Financial institutions have been among the heavy buyers, and 
we have heard of one or two corporations that had purchases of 
$1,000,000 to $2,000,000 to make during this month. Few bonds 
have been going out to London the past three days, as the higher 
prices have checked the demand for that market. Two calls 
have been made this week, and the 4 per cent loan has been all 
taken up as above noted. 

Closing prices of securities in London for three weeks past and 
the range since Jan. 1, 1879, were as follows: 





Mch.| Mch.{April|_ Range since Jan. 1, 1879. 
4. 























21. | 25. Lowest. Highest. 
U. 8. 68, 5-208, 1867. ....|103%|104 {104 |10333 Jan. 23/104% Jan. 2 
U. 8. 5s, 10-4 .-. --/1037)104 |1043%:)x03% Mch.15j/111 Jan. 7 
‘U. 8. 5 of 1981.......... 10633] 106541107 |10614 Feb. 111109% Jan. 4 
U. 8. 419s of 1891....... “|107 |10719|10720|1061g Mech. 24|1091g Jan.:29 
U. 8. 4s of 1907.......... 101%4/101%4|xO01%9/101 Moh. 26/102% Feb. 28 








Closing prices at the N. Y. Board have been as foiiows: 






































Interest March Marchy April | April | April! April 

Period | 29 | 31. ! I. 2. 3. 4. 

| ~— } ee ae eee 
6s, 1881.......... reg.|J. & J.| 10633! 10633) 10633} 10612) 10619! 10622 
63, 1881........ coup.|J. & J.| 10638) 10633. *10633| 10633) 106%] 1064s 
63s, 5-208, 1867...reg.|.J. & J.\*1024'‘102%4;*10244)/*10244/*102%4)'*102% 
63, 5-20s, 1867 .coup.|J. & J (*1024,°!1024 41024 *10214/*1024*102% 
63, 5-2U0s, 1868...reg.\J. & J.\*1023,! 1023,/*1025g/* 10258! '1021o'*10219 
68, 5-20s, 1868 .coup.|J. & J.\*102%'*1025 *10259/* 1025, *102 42 “10216 
58, 10-4038........ reg./M. & 8.| 1017! 10173) 10173:/*101%/*101%) 1017, 
98, 10-408 ...... rah M. & §8./*102 | 102 | 102 (102 102 (‘4102 
58, fund., 1831...reg.|Q.-Feb. *10433, 10415) x*338) 10319)*1035; 1037 
5s, fund., 1881..coup.'Q.-Feb.| 10438'* 101453 *10453) 104% 1047) 105 
419s, 1891........ reg. SoMa *1041lo *10419} 10459)/*104%, 104% /*1047% 
449s, 1891...... coup.|Q.-Mar. |*104%'*104%! 10472'*1047%% 1047,''105 
4s, 1907.......... reg.|Q.-Jan.| 98%| 987%) 937) 99 | -99 99.44 
On, BOOT 222... coup.|Q.-Jan.| 99%; 9973) x99 99 | 291g) 99% 
Gs. cur’cy, 95-99 .reg.!J. & J.)*12133 *L21%e) 12116)*1213g *12135.*121% 








* This is the price bid; nu sale was made at the Buarda. 


The range in prices since Jan. 1, 1879, and :he amount of each 
class of bonds outstanding April {, 1879, were as foliows: 





aD 
Range since Jan. 1, 1879. Amount April 1, 1879. 











Lowest. Highest. Registered. Coupon. 
és, 1851 ....cp.}105% Mech. 22!106% Jan. 17,$201,475,100) $81,261:250 


68, 5-20s8,’67.cp.| LOLS Jan. 24;10248 Jan. 2). 114,744,250) 153,562,550 
68, 5-208,’68.cp.| 10253 Mch. 22/104% Jau. 4) 16,472,100; 20,964,500 
58, 10-408...cp./101'4 Mech. 19|/10833 Jan. 4° 144,332,450) 50,233,850 





5s, fund.,’81.cp.'x0373 Mch. 25/1071 Jan. 15! 257,459,050) 250,981,300 
419s, 1891 ..cp.;10i Mch. 21/1063 Feb. 28: 165,663,950| 84,336,050 
4s, 1907 ....cp./x99 Apr. 1/1008 Feb. 17, 259,173,650) 160,226,350 











7, 
6s, cur’ncy.reg./119.%4 Jan. 4/122 Feb. at DE I sb dese ctcceccce 





All the numbers of called bonds maturing in April were list 
published in the CHRONICLE of March 15, page 270, and we give 
below the numbers of the two calls issued during the week: 





94th Call. . 








93d Call. 
Coupon. Made Mar. 29. Made April 3. 
Matures June 29. | Matures July 3. 
Abistidsioorcinesns eovsaneel 111001-117000 117001-123000 
i nipiiinamnakedadetinn mawiyails 208001-220000 22000 1-234000 
Db adeuseceseesssees %6006+ees 103001-112000 112001-115000 
PM bbeebcédbnetedgsese sequedees 191001-203000 20300 1-2 13000 
ERE RN RE ae Se Rep e $7,000,000 $7,000,000, 
Regis’d . 
tee cet eoasdee acawenees 44551- 44600 | ........ Se: ae 
i Msdsikubrigedadinees sagaceias 15801- 16450 16451- 17050 
Dt tite hadexehseaddccrneots aueex $3,000,000 $3,000,000 
FT LEE ee 10,000,000 10,000,000. 





State and Railroad Bonds.—There has been some activity 
in State bonds since the funding acts of Virginia and Tennessee 
have both been passed and have become laws. The Virginia 
law is quite favorably regarded, and the holders of the consol 
bonds, with tax-receivable coupons, are the only parties who 


are likely to raise any objection to it. The Tennessee law is 
reported as not acceptable to bondholders, for the two principal 
reasons that the law has to be submitted to the people, and is 
thus quite uncertain, and that no guarantee is offered in the 
shape of tax-reteivable coupons. . 
Railroad bonds have been fairly active at firm prices, and the 
second consolidated bonds of the N. Y. Lake Erie and Western 
(Erie) have sold in very large lots, nearly all ‘‘seller 30,” show- 
ing that the bonds are to come from London. The closing price 
to-day was 684. . # 
Messrs. A. H. Muller & Son sold at auction the following 
securities seldom sold at public sale: 
Shares. 
5 Washington & New Or- 3 Park Fire Ins. of N. Y....110 
leans Telegraph Co........ 0 Bonds. 
29 Manhattan Gaslight Co..19312 | $3,000 Mob. & Ohio RR. Ist 
Lk a I 99 pref. ine. and sink. fund 
10 W’msburgh City Fire Ins.203 | "CCTM Sit 
10 Second Av. RR 30 3,000 Mobile & Ohio new lst __.. 
75 Coney I. & Brooklyn RR. 25% NEE SMES 2 cag 79%, 
160 Oriental Bank........-.-... 127 8,000 St. Louis City 6s, gold 
79 Bushwick & Newtown and sterling bonds (Mor- _, 
Bridge & Turnpike Co., 35 gan loan}, 1894-95........ 1081, 
com. and 44 pref. for..... $50 , 
Messrs. A. H. Nicolay & Co. sold the following: 
Shares. e 
50 Twenty-third st. RR...... 95 
20 Produce Bank (old siock).$29 


Shares. 


Bonds. 
$134,000 Greenville & Col. 
RR. 2d mort. 7 p. c. bonds, 
coupons of and from July, .- - 
1871-72, for the lot...... $515 
Closing prices of leading State bonds for two weeks past, and 
the range since Jan. 1, 1879, have been as follows: 





























Meh. | April | Range since Jan. 1, 1879. 
States. 28. | 4. Lowest. Highest. , 
Louisiana consols..... .....-- 49%} 4953] 47 Mch. 18| 69 Jan. 6 
Missouri 89 or ’90........ *10419/*104 |10352 Mch. 5/1060 Feb. 12 
North Carolina 6s, old........ 221g} *22%/) 18 Feb. 8 2248 Mch. 26 
Tennessee 6s, old............-. Ble > 3x Meh. 8} 42 eb. 13 
Virginia 68, consol. .........-. *7 WE “4 iss dodo evtevchicsieeead is 
a "do 2dseries..| 44 | *40%g| 44 Mch.28| 44 Mch.98 
Diat. of Columbia, 3-65s. ..... *30%/ *81 | 79lo Jan. 3) 83% Feb. 27 


~* This is the price bid; 00 sale was made at the Board. . 
allroad and Miscellaneous Stécks.—Without any par 
ticular feature in the market, there has been a strong tome 
throughout the list, and on a moderate volume of business prices 
generally close at an advance on last week. The present prices 
appear to depend rather more upon the t-mper of the market, .as 
regards the rates for money and the financial situation, than 
upon any important changes in traffic or earnin A few rail- 
roads—such as Erie with the narrow gauge, Union Pacific with 
its litigation ended, Atchison Topeka & Sacte Fe with its large 
extension, Chicago & Alton with its Kansas Cify line, and :pos- 
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sibly a few others—will have new circumstances to be considered —~ —Jan. 1 to latest date. 
in estimating their future status, but a majority of roads will et 879 1878. 
remain the same as in 1878 for earning capacity, and will do well 1 poy I $36 a 
if they have as large a business as in that year. ‘176,929 —'167,267 

_ The daily highest and lowest prices have been as follows: :701,000 2:036.356 

3,040,230 3,258,632 

Saturday, Monday. Tuesday,| Wednes. {| Thursd’ yeas 59,994 62,740 

March $1.| April 1. | April 2. | April 3. 4. 19,705 16,430 

Canada South.| 6134 62 | 62- 62 | 62 62 6134 =F 61 192880 7S'87e 
D . : 92,880 75,875 
Cent. of N. J.. ’ ‘ 

Gent of 31S m6 SS ass Say | BAL 0h . a 2% 2,020,082 2,188,613 
Chic. Bur.& Q.115 115 oat 1454/1145 11486 114 12 tia’ aid |1iasy hang 983,237 1,128,43 

Shic.M.& St.P.| 40% 41 41 sie 4154 4134} 404% 41 4055 41 403,268 371,046 

do pref. ae 83%'x80% 81 | 80% 580%) 80 moss 70% Sods) 80 Bos 502,061 45.08! 
Chic. & We ee Sig 60% ss wat Big 60 S8ts 60% 516 60 829,958 867,798 
Chic. R.I. & P. £13156 32 x130 130% 1308¢ 13054 130 130}¢|*130 131 130% 131 oor soeeee 
Clev.C.C.&1-| aig 42 | 48. 43 43 |*40 404 43 | 42%4¢ 4294 £2,375 390,290 

ev.& P.,gu 134) S156 O1%s) VISE 9154) 9184 91 “oo W24) 92 92 393,962 320,551 
Col ChickLG.| *5 *5 *5 7 di i 4% 5M 672.522 557,370 
L& H. 1 40%} 40 41 | 41 4134) 4046 41%) 41 41% 43 546,960 560,177 
Del.Lack.& W.| 464% 4814] 4734 48%4| 47% 4014) 47% 48% 481% s 355.600 460.782 

eemaeeeaell 25 | 25 ri 25 2434 2514) 24% + 24% 315.312 333.57" 
do pref....... 4536 4536 4634! 45 45%) 45 45\¢ 4 206: a 
Han. & St. Jo.| 153 15%¢| 155g 1534| 1554" 1534/*1514 15%) 1554 1554/*15 16 52,062 61,573 

+o oy ia” 4455 x dass] aa” agit 4344 31,834 39,968 

Hlinois cent... * Bis 8134 82 | 826 B24) 82g 8234) 82g RB | RBG 8234 49,74 401,003 
ansas Pacific} 21 2134; 21% 22% 21% 22°} 21 21 | 203% 20%) 214% 21% 1,835,080 1,199,: 
FakeShore....| 71 72 “ibe 7 | Tbe Tre 71 7186) 14 lie) 7 724 wk "123.212 104,092 
ag mong 5 “is a) a0 | oR 84% oie 10 wk Mch 946,294 990,124 
oo. mae. & 3 ar" ant? be | 08 oasis Bits er” dx wk Mch . 753,392 723,238 

-C.& H.R. 114 114, |11456 114% “114 115 114 114 11488 114 11434|113% 114 wk Mch 20,067 217,332 215,888 
Ohio & Miss.. --| 1156 1 11% 12%) 12 12% 11% 11% 11% 11s) 41 11 118 Bt. & 8S. - 37,965 4.689 81.808 
why weet ies 130 = 135 — 135° " 135" 192" 132 139 *131 134 wee 4 on p= ay bh ay 
scccece! e+ A Pe uthern Minn... Februar 35,10 72,256 121,775 
Bi.L-i Mt. aSo.| Tat 14 ris. * 10584 104 710376 0414' #10354 0434 9104 BL 104'4 1044 | Tol. Peoria & War.3d wk } ch _22'750 239,619 _ 296,362 
"L. K.C.AN. 8 84 8 | Tg | 7%! y. gig | Union Pacific. .... February. 747,761 1,438,302 1,377,268 
we ‘ ref 34 ang 34 844 _* 34¥4 33°88) S14 S26 ong 5 S24 Wabash +... ...... 3dwk Mch 78,803 '865,463 908,506 
“do pref. 8% 834) 8 His... on si Exchange.—There is not very much doing in the market for 

do 1st prf.| 1834 1834) 1 q 
Sutro Rind oi s , 4 18/2) . ot aw “ai ts 76 17 . ig sterling bills, but prices are pretty firmly held by leading drawers. 
Un‘on Pacific. 7s TSA) TE abe) 728 = rig 72ie| T1473 | 21 7184 73 The asking rates are 4.87 and 4.89 for long and short bills 
Wabesh -..-.-| 106 2086 120% Bias das rs 1g 18s813 Piss Stet 106% a. On actual business the rates are 4.86i@% and 

a ° 
—— arate een yp ae one was made at the Board. | Quotations for foreign exchange are as follows: 
t A sale was also made ex-div. at 130 APRIL 4 60 days Demand 
_ Total sales this week, and the range in prices for 1878 and 
since Jan. 1, 1879, were as follows: Prime bankers’ sterling bills on ae 4.86144@4.87 \ 4.8819@4.89 
reat Peamerencn —" prime commercial. . Be tet 4.88 @4.88]2 
EE Pe . @4.85 4.87 @4.87 
Sales of | Prices since Jan. 1, 1879. mee ne Documentary commercial. ............... 4.84194. 55 q'o6%04.87 © 
Week. : I. cp ccunndtpnsceseccancsccesnas 5.1938@5.167 | 5.1742@5.15 
Shares. Lowest. Highest. | Low.|High. | Antwerp (francs)..........-....-----+---- 5.1933@5.167 | 5.1749@5.15 
: tania latsdies A EE Es Lcccdwnscouccesqesesébessees 5.1933 05.167 | 5.17142@5.15 
_ Canaca Southern....| 2,705) 45% Jan. 3) 631g Mch.15} 38 | 453g | Amsterdam (guilders).................... 4018@ 40144| 40%3@ 401 
Central of N. J.... .. 74,884! 3319 Jan. 2) 4733 Feb. 17; 1319| 4534 | Hamburg (reichmarks)..........-......-. 95 @ 9514) 95330 955, 
Chicago & Alton..... 1,070; 75 Mech. 3) 88 Jan. 28} 66%| 85 | Frankfort (reichmarks)...... ............ 95° @ 9514 | 95%8@ 955% 
Chic. url.& Quincy - 1,265 '11l1g Jan. 7:122% Feb. 19} 9914/114% | Bremen (reichmarks)...............-.004--. 95 @ 94%4 9533@ 955, 
Chic. Mil. & St. 90,870 | 3433 Jan. 4 te Jan. 28) 2739] 547, | Berlin (reichmarcks) ...... .........-++.00. 95 @ 954 953382 955g 
nicien a neon bite Rite >, = 4) 85le Jan. 28) 64 84% 
w ’ » a ‘ ; ; ; ; 

ad Go. pref| 59°214| 7 oe —_ | cin a < oa = The following are quotations in gold for various coins: 

Chic. RockIsl.& Pac.| 2,432/119 Jan. 8/135 Feb. 18] 983g/122 | Sovereigns........ $4 83 @$4 88 | Dimes & 12 dimes.— 98 @— 98% 
Clev. Col. Cin. &Ind.| 1,374| 34% Jan. 2] 481g Jan. 30! 23 | 3814 | Napoleons.... .... 382 @ 387 | Silver 44s and Jes. — +h — 99% 
Clev. & Pittsb.,guar.| 1,157} 8412 Jan. 2|/ 95 Feb. 10) 6319| 85 | X X Reichmarks. 472 @ 479 | Five francs....... —92 @— 95 
Col. Chic.& Ind. Cent 200 5 Jan. 4! 61gFeb. 11} 21s X Guilders....... 3 93 @ 400 Mexican dollars... — 85 — 86 
Del. & Hudson Canali 8,568; 38 Jan. 2/ 45% Jan. 24) 3435] 597% Span’h Doubloons.15 55 @15 85 English silver . 4 75 4 4 80 
Del. Lack. & Western! 165,960' 43 Jan. 2) 555g Jan. 27) 41 617, ex. Doubloons. he 50 @15 65 | Prus.silv. thalers. — 68 @— 70 
—_ Like eenghomawanieael 101,170; 2148 Jan. 4| 2733 Jan. 25| 753) 221g Fine silver bars . 108144@ 108% | Trade dollars..... — 98La — 99 

he sinbeeows 3 3749 Jan. 2) 5134 Jan 2149} 38 Fine gold bars... par.@‘4prem. !} New silver dollars — 99%@ — par 
Handibai & 8. Jo. 1,03 134Jan. 4) 163g Feb. 10! 10 167, 

do do pref 5,400 | 34 Jan. 16] 4544 Mch.17| 2153) 4155 Boston Banks.—The following are the totals of the Boston 

Mlinois Central... .. 1,535 | 7914 Mch.26/ 89 Jan. 30) 72%3| 87_ | banks for a series of weeks past: 
Kansas Pacific....... 6,130 94g Jan. 21; 22429 Mech. 7) 4 125, ; 
Lake Shore.......... 47°551| 67. Jan. 6| 747% Jan. 28| 557| 715: Loans, Specie. L. Tenders. Deposits. Circulation. Age. Clear 
Michigan Central....| 22,425) 73% Jan. 2! 90% Jan. 27| 5815| 75 1878. $ g $ $ § $ 
Missouri Kan. _& Tex 533 Jan. 4 Mch.13| 2 | 71g | Oct. 21. 127,418,600 2,563,800 6,127,£00 52,264,600 25,473,190 45,547,518 
Morris & Essex ...... 7,179 | 754g Jan. 3) 86% Feb. 18 89 Oct. 28. 126, 876,100 2,557,400 6,524,300 52,240,210 25.388,000 41,489, 
N. Y. Cent. & Hud. R. 1,052 112 Mch.24|120 Feb. 18/103%/115 Nov. 4. 126,25, 2 2,588,000 7.234,600 53 213, "400 25,429,400 44,823,641 
Onio & Mississippi...| 14,740; 7%Jan. 4 Feb. 17] 6 11%, | Nov. il. 126,512,400 2,9 0,800 7,787,500 54,956,500 3,466), 45,810,772 
Pacitic Mail Rio OM 2'270| 1033 Jan. 13| 1553 Feb. 18| 1215| 237% | Nov. 18. 127,202,900 3,135,000 8,060,800 56,258,400 25,4%8,700 47,970,002 
Panama............. 150|123 Jan. 2/136 ° Feb, 201112 71131 © | Nov. 25. 128,472,600 © 2¥133,0008,228,.00 55,244,900 25.450.900 44,426.28 
Pitts. Ft. W. & Chic. 188 {101 Jan. 4/107%9Jan. 24] 85 |102 | Dec. 2. 126,898,500 2,862,400 8,655,500 55,718,+00 45,311.400 36,257,603 
St. L. I. Mt. & South. 300/13 Jan. 2| 1712 Jan. 24| 5 | 1553| Dec. 9. 127,878,300 2.7°9,900 8,112,900 54,035,%0 25,400,000 46,164,108 . 
St. L.K.C.& North 3,000| 7 Jan. 2| 9 Jan. 25| 3%9| 75,| Dec. 16. 127.483, 2,630,500 7,483,500 55,932,300 25,937,200 42,352,385 
do 3'810| 25le Jan. 2| 2833 Jan, 30] 19 | 2624 | Hec. 23. 128,639,709 2,639,900 7,246,300 5,433,300 25,424,700 45,064,725 
St. L.& 8. Francisco.| 1,949! 31g Jan. 8| 73% Mch.14/ 139| 42g | Dec. 30. 180,098, 2,851,300 6,416,400 56,217,600 25,359,400 38,488,361 
do pref.| 3,700} 428 Jan. 21| 91gMch.14| 119} 514] ,18*9. 
do 1st pref. 947| 9% Jan. 23| 195¢Mcb.18| 5icl 113 | Jan. 6. 132,220,000 3,851,900 6,126,890 59,525,100 25.616,400 52,163,732 
Sutro Tunnel ........ 3,863| 233 3an.16| 47% Mch.17| 325| 5 | 289-18. 134,659,600 3,898.6C0 5,932,800 61,120,400 25,634,300 49.172.697 
Union Pacitic........ 10,585 | 5719 Jan. 31| 81 Feb. 19] 6124| 73 | 38D 20. 135,745,800 -3,°35,900 5,419,700 60,968,600 25.61 ,600 — 46,764,89 
Wabash.............. 13/460 | 17% Mch 13| 25 Jan. 27| 1224| 237% | Ja 27. 136,390,000 3,822,500 5,230,200 63,747,200 25,500,100 43,763.114 
Western Union Tel..-| 44/923 | 9493 Jan. 7/108 Moh. 4] 75%4|102 — | Feb- ,8. 189,979,500 8.827.500 5.187 900 AO an en arta are 
ree , ro. ee ee ae aie mamas Sieiet 
Otail sales 9 i . eb. FSU, OU »/05,: +4 6, 69.770,300 25,545,800  47,(30, 
es Of the week in leading stocks were as follows: Feb. 24 143,799,200 8,545,100 4,278,300 63.215,9'0 25,481,100 45,334, 
Western! St. { North- N’rthw.{ Del. L came Toe ce Saueen, - Seedees Gaerne  Geeanant. anane ies” anaueaal 
. -L.| 5. . 10. 141,623,709 3,664,500 4,65",500 67,uz8. 25,613, 100 ,138,821 
Un. Tel.| Paul. | west. | pref. |& West.) Erie. | shore. Mar. 7 141 408,300 3,549,00 4.750, 300 65,677,100 25 502,000 43°730.465 
March 29...) 8,61 ar. 24, 442, ,62u 13,60 100 25,445,500 44,907,569 

o 31...| 11°36 +4 tT $2’ ye Ht: yas $1,398 16,571 Mar. 31. 140,033,100 3,644,000 4,591,000 63,435,100 25,438,200 39,857,020 
April 1:.-] 13,610] 12,250] 26,025| 11,070| 34,100| 13,370| 3,570| PBUladelphia Banks.--The totals of the Philadelphia banks 

7 - 3,700 ace soaee rao 20.910 10,440} 5,300 | are as tollows: 

° : , , vo , + , 

et 6'536| 7°300| 27'300| 6'200| 43'2 I 10625 14160 nits Loans. Specie. L. Tendere. Deposite. Circulation. Agg. Clear. 

Total. ..] 44,923] 90,8701186,200| 59,214/165,960 101.170| 47.551 | Oc 21. 58,801,498 1,605,812 12,0°5,596 44,786,291 11,353,450 33,720,726. 
Whole stock.]350,849|154042/149'8881215 256/524’ + 3t. S51 | Oct. 23. 53,522,350 1,645.613 11,958,394 44,252.76 11,334,x11 — 29,0°9,290 

2/149,888/215,256'524,000 762,000)494,660 Nov. 4. 58 14, a4 1.693.177 12,515,827 4°,671,294 11,396,121  29.104.649 
ov. ,279, 874.23 f 5 44,109,434 11,430,703 29.370,449 
te ve —— of shares of stock outstanding is given in the | Nov. 18. 57,656,695 1.879,359 12,506,345 44,496,416 11,3 3,116 27,805,4 
— * or the purpose of comparison. now. * oy re me —_ 2. a4 yy - 112,833 i, 33 ety 
e latest ec. 946, ; 45,144,517 11,395.817 24,195,262 
oe “ie and the totals from Jan. 1 to latest | Dec. 9. 5°/714.763 1,996,039 12,740,471 44,816,112 11,386,822 37,596,551 
dates given below e statement includes the gross earn- | Dec. 16. 57,353.68 2,056,397 12,640 44,240,095 11,384,°75 28,809,821 
of all railroads from which returns can be obtained. The Dec. 23 57,107,459 2,108,142 12,220,333 44,650,121 11,+79,546 aah io 80 
= under the heading “Jan. 1 to latest date” furnish the Dec. 20. 56,949,772 2,461,523 13,127,.07 45,908,227 11 371,466 
c aOid. 7 ome ee ayo ee 
gross earnings from Jan. 1 to, and including, the period men- | Jan. 6. 57,272,281 15,873.233 45.692.721 11,364.651 32.976.823 
tioned in the second column. Jaa. a3 Bik al eK 45,030,239 : 1,443,315  $1.826,979 
an. ° 7,613,6' 15,101,731 45,520,021 11,340,673 — 644,739 
(oes eee Reet. ae. oe ae eta — Zan. " ee yee Si 816 11,398.85 2 29,042,358 
> . eb. ; ’ »f86,15% salt! 790 30,748, 
aoe. ee i eee S $86, 6,858 $1, 979.000 $594.838 Feb. 10. 56,743,634 16,549,118 45,273,026 11,309,453 33,163,572 
Atlantic Miss.& O.February . 121,451 117,939 231345 260472 Feb. 2 =P eet Sousee 1ieu,ist : 
Bur. 0. Rap &N Sd wk Moh 35°908 baba oe. oo eb. 24. 57,012 193 15,754,299 44,576,403 11,338,434 27,812,892 
Buri. & Mo. Ri OF ’ 00,973 | Mar. 3. 57,600,832 15,947,756 1278.7 11,321,223 31,157,932 
0.R.inN January .. 132, '698 98,377 132,698 98,377 | Mar. 10. 58,268.23t 15,9 *9,655 fi ‘ } 9 
Cairo & St. Louis.February. 16,055 13,048 32,109 24/015] Mar. 17. 5%.48#,555 ‘859, Weosteee 1LSeaTe | 2 RbO BNE 
Central of Iowa..January.. 58,060 67,111 ,06( 67111 | Mar. 24. 18,506,715 15'360..46 1776848 11. "361, 390 51308068 
Central Pacific...February . -1,093,000 930,528 2,182,166 2,091'516 Mar. 31. 59,008,342 14,80, 998 45,256,362 11,422,038  29:945,443 





UMI 


ptt CO cecize 


BS Mee 3 Rrra 


APRIL A FP THE CHRONICLE 347 






























































New York Clty Bank 
s.— The following statem . 
ent shows the 
=. . the Associated Banks of New York City for the week ni nto lie arma tats st encase he 
at the commencement of business o 
n March 29, 1879 : 
- SROURITINS. Bid. | Ask. | SECURITIES. Bid. | Ask. 
ie amount of —-!-— 
anks. Capital. : Northern of New Hampshire)... » 
? Senube: Net Cireula. | Norwich & Worcester panire | iéuel21¢ rao Read. C.& I. deb. 78 £2)°.... 
on ircula~ | Qgdensb. do L. Champlain -.-) 1414| 1446 Geb. Te. ops.) .. | --. 
pref.. | 594g) 68 veeefiee | vee 
Old Col ony.. | 100” 1001 Phita, Wilt, & Balt Se, Si “ee - eeae 
Portland Saco ‘ep ortsmouti = ‘soe ||/Shamokin V.& Bottsy ts is eo 
alina Palace Car. ...-.....) 8 81 is . noes fosss 
Puevlo & ATK N8A3......... . | esse 6834 Stony Gosek — ist, 68, 1834.;/102 (104 
Rutland, preferred......... 10 Sunb. Haz. & Wis dy +47 oD tay 
Vermont & Massachusetts. “Te late bette Bed edn m,.53,23 | 2 |... 
Worcester & Nashua......... 37 | 88 IT ner’ & Fac = 168 a 195 an 
PHILADELPHIA. | cong. 1.626.105] is a2" 
STATE AND CITY BONDS. ; ao ne.&1. gr, F109. 19.5 30 | 313g 
Penna. 58, g’d, int.,reg. Orcp.).... |... ‘Union & Tiwuse. 18t m. 7s, "9C.| 36 | 40 
do 58, cur.,reg .... --.-. ai United N. J. cons. m. 6s, Sant ceee. fecee 
do 58, new, reg., 1892-19? 111% i124 warren & F. ist m.78, 95.....|.... | 86 
do 68, 10-15, reg., 1-77-’82. | 10! ly 104 Woe Chester cons. 7s, 9l.....].-.. |..-- 
do 6, 15-25, reg., 1882-92. | LU644/ 103 est Jersey 6s, deb,, coup.,’83} 87 |100 
do 6s, In. Plane, reg.,ls as Spe it See do ist m. ss, a "36. 1/7 {108% 
Philadelphia, 5s A ee betes | ee -}109 |110 
68 Ss, ol reg seees llv estern Penn. ~ “y. ap eeee 101 
Go 68,n., rg., prior to 95 13% 11634 do 96.) 9944/100 
do 6s,n.,rg.,.895 & over d Preeee 117 CANAL BONDS. 
Allegheny County 53, coup.. . | .. |/Chesap. & Dela. ist 6a, rg.,"86 
Allegheny City 78, Treg ......-|-.+. |... || Delaware Division 6a Jag. —-—-. of 
Pittsburg 4s, COUP. 1913..... |.... |.... ||Lehigh Naviga. m., 6a, rae . AT na ‘<b 
0 oe © og. & cp Cp., 1913.) 35 |... do mort. RR., rE. "9 — sg 
ty) 8, eld, re doa “nal : 
do 7s, w't’rin % &er./103 [111% do m. COnV. B., Fy 941 90 |... 
lo 78, 3tr.Imp., rez.,’33-36"|110 [120 do cons, m.73 rg., i91! 92 | 9% 
N. Jersey 68, reg.andcoup...| ... |... |/Morris, boat loan, reg., 1885. | 77. | ‘*° 
do  exempt,rg.&coup.| ... | ... ||Penusylvania 6s coup., ' :910.. "so | Os 
Camden County 68, coup..... ese | eee || SChuylk. Nav. ist m.6s,rg ,’97. by | G56 
Camden City 63,coupon.,... | -.. do oa me 3 Wi +O | 91 
do is, reg. & coup eo ofa do 68. b 8. OB) vag] 80 j--00 
Delaware 68 oupon - lee meee a> is” aeons <7 - ese 
Harrisburg “tity 8,COUPOD..|-... |... Suoquenense 6s, coup. (er 8* *i'on i°°** 
RAILROAD 8TOCKS.} | site 
Camden & Atilantic..... secees 31L¢ OE ng my 
oO do _—iprref...... 44 | 45 i he aa &I..1109 [109% 
CUAOEE coca soccovcarcccceee us do 6, ——— 1S87 ---]112 1126 
do SUE ckenaned an. 040) 3534 do 38, qua quarterly. es 7 
o new pref. .......... 31°") sit " 105 
Delaware & Bopnd i Brook....|.... = Baltimore 68, :$ ‘Sh, quarterly 108 /|109 
East Penusylvania............ om do 6s, 189.) corte 108 (109 
Elmira & Withamsport......./ 26 |217° do 6s, ark 1890 erly... | 1124) 11284 
do do pref../ 4a |772: do 68° 4893," & 9) M112 1113 
Har. P. Mt. Joy & Lancaster |... | “7! do 6s,exempt, 2 . 1:2 | 125 
Huntingdon & Broad Top...| ... | 3 40S 1000 a &S$}i1a |116 
Lehigh Valle do pref.) 314) 4%4|) do 1902, J. & Joc. 0. eu ida |1ie 
ehig _ OEE eee] Dade i e pnennnts 
Little Schuyikili.... ......- ati 34%4\No GELS WHET TB. +or000es- eof LIS. FEY 
Srimehill ... .ccce--se- sees eves 4743: 4x |! RATLROAD STOCKS. Par. 
Nesquehoning Valley. ....... 4351 50 ||Balt.& Ohio ......... 104 90 | 92 
NorristOWD.... ....00. sescs-- 101*l10g || do Wash. Branch. 1u0}130_ {145 
Northern Pacific .............| 8%] 9 || do Parkerab’g Br..50} 2%) 3% 
DUE icesncees 28%| 28 4) ‘Northern Central... .... ... 50} 125! 13% 
North mesisentvnena er 3556} 36_|| Western Maryland... CL 5 
Pennsylvania... itt 1) 35"! gs 7||\Central Ohlo,.......0.06 see. 5 26 | 30 
Philadelphia & Erie... 2...) 7%! 8 er ° Goieitarnie 5 
Pniladeiphia & Read ng...... 13% 1314) OAD BOND bet 


Philadelphia & Trenton......| ... Balt. & Ohio 63, 1880, J 
Phila. Wilmi B oan T&T. ee. 10135] 102 
ila. Wilming. & aitimore. da 68, 1885,A.&C. ./104 10456 




























































































































































































































































































18 : ** leees 
. Boerne y Titusvy. & Buff..... 4%| 47%''N. W. Va Sd m. » 35,0 & 
my i Pi 
Lhe deviations from returns of previous week are as follows: Wet. nee epen  a p 19084) 136 *) Pittsb.& Connellev.i6 98 Silos [208 
aoe and discounts.....Dec. $3,381,200 | Net deposits Dee. $7,645 one West Youu consol. pref.... at Sire | wert aoe Sho. "35, 5, 4d 106 {107 
Snede......... yl, Net deposits......... +0404 ec. $7,645, tv wa 
aa ian Dec. — 356,900 | Circulation................ Inc. 221,200 CANAL STOCKS. do 63, gid, 1900, ¥ &J en aes 
The foll B. ++. eecende “Bee 2,703,700 an Delaware Division. ~ -. cooe | cee nono 63, ist m. 90, "M.& $ 1033¢ ios 
8 oO owiln are t e t b 4 é aware Vv 8 on e e028 eee o*@ ad 63 ist m., r. WJ. & 
i otals for a series of weeks past: Lehigh Navigation.......... | 1544) 15%); do 1st m., 8 5.8 om 103 105 
18738. e L. ate vee Agg. Clear. nao Piet 2 AP ROAR Cs -- 1,3! eee do 2 unpre, rr _ 
Aug. 3.. 233,006,200 3 ean ania... tt a. eee = oeee ep PEC b ec ee eae eees ~ 
Aug. 10... 240,220,100 19,180,800 414,140,015 Sehuylii Mevigetion 2 2/8 (222 |] do 6.adim., fre ‘ed. 3 lit 
re 24° yy 9.32 5,¢ enn 342° oy FH pene 6 ocee Mar. & Cin. ia. F 93, F xy mo 85g 90 
Aug. 31... 239,431.7 9,305,600 330,537,433 gusquehanna . - ane at ie ea ee | 34 | 35 
ep. 7... 243,432,900 19'438,700 285:766'611 RAILROAD BONDS. do, 83,34, J-& J...) Ya 143g 
Sep. 14 44.215,1 9.062.300 3481022456 Allegheny Vail., 7 3-10s, 1398 . Bi Union RR. iat, guar., 3.@4.. 105 | .. 
Sep. 21... 245,377,400 19,478,300 330,877,791 do te: a Ch <n tn 
Sep. 28... 248322"! 19,616,300 333,606,566 ’ e7 | 31k! MISCELLANEOUS 
oe . reps \ 19:617,800 370,111,767 Beividese Dela. ist ene oe 101 | .. a Baltimore Gas certiileates. . v8 | 00% 
Set. He. Bia orion assontim | | 4S atm bart Wale || ENCANA, Ut] 
9 © , wv, < l , 
Oct. 26... 348°108;400 19/601,200 482;201"920 | Camden ‘Amboy 68,coup,"3| "10 CINCINNATI, 
Nov. 2... 244511:3 19,889,700 392'878'293 Go 68, coup., '89} .. |. = Go. seeceeeereeeet} 100 | 
Nov. 9. 240, Ba1'30 00 19,904,300 488,571,553 do mort. 6s, ’389. lll 112 0 GB. eeesee coccecece ti108 {109 
, Nov. 16... 237,645, 19,905,400 408,903,425 Cam. & Atl. 18st m. “18, Bey 1998 og: Kua ee ee tH1i1 
Nov. 23... 231'917' pala 19°909:400 460572'737 do 24m., 78, Cur., 7 101 ‘i102 = South. Rit. 7303:4]111 1114 
Nov. 30 38438 4 19,961,900 404,037,742 | Cam. & Burlington Co. 68,"9 Me. to 0 _ do 6s, gold f/100 
Dec. 7 2:39'815 500 20,007, 368.238 659 Catawissa 18t,78, CONV., 52... | ... |109 Hamilton Co., O., 68. long...t/100 |.... 
Dec. 14... 238/017 20,068,200 36,695,221 = = — 11d 08, "88 83 “| oe ay = an Ste a 101 102 
Dec. § Q: ' 380,741,51¢ weoee- | 10839 109 | ‘ ong.t}104 {1 
ee = a5 sen" prod : 20,077,000 491 S4t'oe Connecting 6s, 1900-i904..... _—, oo Cin.& Cov. Bridge st’k, pref./ 100 - 
1879. aU, 19,576,700 325'696'134 eens SS ere i AIF. . L, Cin. ee & D. py nl. i ee 100 | 1001 
224 an oF elaware mort., 68, various..|.... a 8 
4 Ri ° 354,250,000 41,832 1600 206,173,000 19,848,800 411.598.790 Del. & Bound Br., ‘ist, 78. 1905 106341 !07 Cin. Ham. & Ind., 78, guar. = rs 
yan. 3h... Seamaeeee 45,055,409 2061482'200 19'785'000 424°413 905 | East Penn. lst mort. 78 * Cin. & Indiana ist m. is.. 10234} 105 
‘Jan. 25... 234'416.200 17 -. 965,890 211,590,600 19°767,600 486'222'549 EL& W' "meport, ist ae ie 30. {10634 197 do 2d m. 78, 17..¢| 85 |... 
Web. 1. 238°241°400 3: 53,599,600 214 '981,200 19.617°600 507'331'749 8,perp . "3 Colum. & Xenia, ist m. 78, 90/104 |106 
Feb. 8. 912°98)'909 17'S. 54,048,800 219,219,200 19,486,600 611.674'082 Harrisburg ist mort. 63, . t Beh Bee. og’ Mich. lst m. 78, ‘S14 10134} 102 
Hob. 15... 244183590 18°059 51,135,400 219,387,300 19,427,100 493.410,515 | H. & B. T. ist m. 78, gid, 90.)214 | °°" 2d m. 78,’84.4/100 |. 
Keb. 21... 2447007000 17.95 43,334,300 217,271,200 19,398\800 45217201433 do 2d m. 78, gold, "%5.) ... |°1"° do 3d m. 78, "88t| 93 |... 
Web. Si... 900i, leases 45,377,000 216,382,600 19,335,900 434/908/904 do  3dm.cons. 78,'95*.| 29 | 34 ||Dayton & West. lst m., ’d!...1)100 +t 
Mar. 1... 246,716,900 16,436,500 42,651,800 213,420,700 19,232,400 516,297,775 | Ithaca& Athens tet § d, (8.,'9} |. = ist m., 1905.4) 90 |. 
Mar. 15... 246324500 1 Core 40; 13,800 213,293,100 19,236,000 501321270 Junction 1st mort. 68, ae. ee ist m. €8,:90ultsa | 90 
Mar, 22... 243'839'300 18'303°700 36(972'000 208" 301" 400 19'290°000 400,417.40 "tL. Sup & Mi ag és. a ne, see [tte [MOOG tn at ) Is sen. 78 "884/102 2... 
1n' aKa’ ® yrry 36,9 62 GOL : 290,900 413'892°7: 4. Su ss., ist m., 7 . ».) 1st in. 48 ‘ 
Mar. 20... 24074587500 18:446/800 34'268'900 198'9451600 19'512'100 300'oe3 657 Lehigh Valley, ist 68, CD. bie] “| o° Ihe ttle Miami 6 ey ie on 
QUOTATIONS IN BOSTON ei | Ha do toi | iy emt Beige. | 
NS IN BOSTON, PHILADELPHIA AND OTHER CITIES do COD, Min SEA BEE i HS || Mao 8. Dec. Ok guar [OR |. 
‘ 10135 8 guar TUB fcc 
. Little go aylkit, 1st m. via, pegs ev Little Miami stock.....°...../103 |... 
a pct tl a. SECURITIES. Bid. | Ask wae tee 24m, Tee 96. ite* thes Leuiniilies.. VILLE. --t/103 
_—_\-— Feoreten: say . ** ‘ 18 WOUIBVILIC (8... .e0ceee- lf ( 4 
waa Hartford & Erle 7s, new......| 33%%| 331, do gen. m. 78, ¢p.,1903.|112%|113%¢)| do  68,"82 to *87.. vesseest] QURg| 1005q 
New Ham hire 6a teeeeee ereeslioee feeee || Jedensburg & Lake Ch. 8s. 94° do gen. m. 7s, reg., 19}... |... do 68,°97to "93. +] 9835] 10049 
coees BERTIE Spee Mee Colony, is. oogeres Oil Creek ist m. 78, Coup.,’8: |..... | 82 do water 68,'87 to "89 +] 94% | L00%g 
eS ox ta ies do  phmanaermtacuen BA ope: rittsb. Titusv. & B., bes vo gy Rand, do water stock 68,'97.t| YO3g/ 10044 
Massachusetts 58, Bold.......4002 pit" |]Omaha & 8. West seas ie IA eg: “ oe > be Abaco Ee t) 99341 1005g 
08 on 6, currelicy ......-- soe [roe UB uablo & Ati. ree Beate: las Pa.& N.Y.0.& BRR. iat st} sts jesss |) dg spec’l tax 63 Of °89.t} 9059] 100% 
Chica 8, gold vessee coeloes | cee || QUtland 83,is8t mort...... “9B Pennsylv., ist m., 68, cp., 80.104 | °.° ||Loutaville Water 6a, Co. 190: 1/105 | 10074 
_ go sowerage TS.. ceccesd coe [eaee || Vermont & Canada, new 83. cone do gen. m. 6s, cp., "19:0 } ... 111% Jeff. M,&l.1st m. COR) ee, Set Raat BE 
Fortis we cipal 7s.........].... |.... |; Vermont & Mass. Itk., 6s.. m CRE Ta sy do gen, m. 68, rg.,19:0./211 Se do 2d m., 78.....00.--{101 |108 
tch. re Rae ee Ba STOCKS. rr yo cons. m. = » TS. ~ 1905. 3 Boe ‘. d 1st m., 78, 1906... . 41111 [112 : 
d ist m.%s..... ::: 111% ||Atehison & Topeka .......... |10434!105 2 Sasa ouley. C.& Lex. ist m.78."97* |10s9%| 1096 
a r grant 78/112 -. |'Boston & Albany. ..... ** 138 Pe 0 =~ es 68, rg,’31| ... Louts.& Fr’k. Set a 1n,68,"8:|.... |100b, 
do land figs Me Boston & Lowel’... ss WE | tis | rerxiomen Ist m.6 1014) 161}|| Loulsv, & Nashville— 
Boston & Albany C. 9s..} ... |.... }|/Boston & Maine. ........ 112 (14 bei omen 18 m. ‘oop et ntiee Leb. Br. 68, ’86.. : .4}101 [101 
2S Y 78..... rae 1 tse i Boston i Peon denice. vote Aaiad bite. © ie iw oy 104 104 dig ha Leb. Br. Ex.,78, $0.36-4 100 j1 
enceseds urlingt ‘staal im a " lus ) 8, "9 100 {100 
Boston & Lowell TBessecsecce ; , 8 ce pk A! 3p Neb.... |B onee Phila, & Read. 7 6s, S44 103 |.... Jefferson Mad. & Ind. "stock. 1U34¢ loa 
Boston & Lowell 68 .. .......|10594|1003||Chic, Clinton Dub. & ‘AMin.. 42 | 43 > m4 48-.49 | nee fines 
boston & Providence 7a .....|... | 2. on. any & C ec cevvee| 496 rss do 24m. ve. rig i St L Loe = Apap 105 
r . @evelsoe ees I en at cia etna eg see eeee ° “4 8 OnDg...: e-eeeeee . eeee 
“do Reb. Ga sees re ee | Connecticut DUNN ant dcdctackies oo - = ve ot water 63, gold. ... 1, 106%4).... 
do N eb. 88, i883. -- eee 104% 105 Conn. & gat River. ... ceseees tin 42 bo porip» | 1830. . EG b0%% = do do new.t 10646 eeece 
Conn. & Passumpeic, 1s, 1740 1” ‘Eastern (Mass.). 11 o.| a0 n. M. 78, Cp,1896}.... a do bridge appr., g.68 Tj106 |.... 
Restewn. Mace — Mad Poe Ie Eastern ate Hampshire)...| 73 = CONS. M. 18, Cp.,191!.,/104 |1041¢ do renewal, gold. 68.t1106 |.... 
Fite hburg RE. sty BOW. «0.1 OD {6Ssqf| Fitchburg.........-e0--ee-, 114 Sa re19t1../i04 |104yg ewer, g. 68, '91-28.t/106 |... 
“9 Brroee-sereese] coe, [oes nae City Top. & Western..: i 4 4 | y ron H1911....) VS |.... |)St. Louts Co. new park,g.63.t|106 |.... 
Kan. City Top. & W., 7, ist +|-+* |) 15,.||Mamehester & Lawrence....).5..° (02: do 7s, coup. off, 83).22. 0 |2212 et See ee 
8, inc. .!.... |.... |J|New York & New England... 3234 "B2Ig ~* In default. t Per share tAnd —ienne 
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U. S. Bonds and active Railroad Stocks are quotel on @ previous pryje. 
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Prices represent the per cent value, writever the pir may be, 
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SECURITIES Bid. |A3k SECURITIES Bid Ask. SECURITIES. Bid. | is. SKOUBIT: E8. Bid. |Ask. 
Alaoama 58, 1883. eccsces| 4836].... GO War 1OAD...... scccscce 101 Mi3ssour:—Han. & St. Jo., 1837 “101g 03 |/Ohi Ohi» 63. \886.. 109 ose 
do i eecee. oe 48iq].... || ROMEUCKS GE, 2... coccc core 11 New York ptiait— Riode island. 68, cp. x 99°41 110 |.cce 
do 88, 1886. ....... 4ei¢|.... | Louisiana ~ re000 cee +| BE | eee 68, go!4d, reg....18S87..... eccce] - cee ; South Carolina ts. . ...; 25 |... 
do «Sg, 1S88. .... 48}o]..+- ao BP escoccce 37 oe a Ce Oe Ce. che deel aces : it wl.» ccoses cana ' eer 
do &,M.&E.R sees Benes do és'new tioat’g debt. 37 oe $8, do loan...1883. ........{ 193 |110 Bets B OGb.c.c20 ce cece 10 | ccc 
go Es, an. & Ch.R oe v “9 78, 4 ~~ ea = oe = ¢o = . _ semesen cces 4 wee Funding act, 1966........ 10 | see 
9 T séneot eee ° 9 BOVEO occ. coe s-00 : , see °o Oo . i882. . — ee ba Land C., 1839, J.& J. 30 i.ecs 
io «= ss Sw Of 1898... .-. ee do Spates es a on do do. .1893 is Land C., 1889, A.& O....| 10 |..., 
do ClaasA ......... 49 | 4)46 do se, GO TEEe  ccccccces ak eee North Carolina—ia, old. J. &3 2246) 23 7a of 1 ; “ee » Pr 

10 a = sereeeess Zs coe | do i, es eeees “| “ding ria fs. wi -& 0. sgpegraeocses a 2% 7 ron fundabie bonds .. 3138 e 

oO . 008 of le eee |} © cee . ee bo “ee snDnessee 68 th sane eeess ‘ +g ‘ 
Aran as 62, funded. ... Maine ol it cence ovece . | 49 ) o egies ©..cce « 109%) ... a 6s, new..... .. 23)y) 31 

QO js. R. & Ft.S.ise; 1 3 Michigan es, "1873-79 .. coceeoe} LOL |... do coup. off, J. & J.. 803g) ... do _ __ 6s, new series 20 0 
oo - om a i oe Nel 4 mE sorethesmones | i10 cos P “o. do on pS Quceanee eas ‘Virginia 38, old ... ..... --| Bddg).... 
° S, a- . i | eee up — -e@ecrcecoseooe Yt) 68, new bonds, 1566...... ot eee 
do 7s, Miss. O & R. 1 “7 Missourt ~< "due 1882 or °63.. 1lu2 (008 1 peecceos © S36) ¥ Ha a, ares 1566. ws (eae: 
do 7%, Ark. Cent. RR.. i 4 || do 1386.....| 108% /104 || Yew bonds, J. me reccce ovcoe| Dg}... $s, consol. bonds ...... | 7 2° 
Connecticut 68... ........ 10: |... i} do Go 1837.....| 10334/104 | do 14 a 6s, ex matured a 5646) 574g 
rgia 68..........+-.--. LE 1g do do = ° ooo} LO35Q) ... | dad» Cha’ ham. Rie, AG)... | 10 68, consol., 2d series.. 4014)... 
do 78, new bonds.. Aide... do do 1889 or ’9).. ee = || Special tua, Ciass 1........... 1 oe 6s, deferred bonds.. .... tp] .cee 
do 78, endorsed. 19 |.. Asylum or Un.,due o.. eee 109 | co Class a reece ° 1 . \|D. of Columbia $°65s, 194.) Sl }.... 

re) 8, gold bonds.. 104g] . Funding, due 13 oe" atose 10s L110 | do Clasa3...... © 0 1 - do sinall..... é a 

ininots 68, ‘coupon, 187... 101 1192 || Yan. &Ft. 10.196. ..... ... Lose SUMRTOE, GID. .os-ccsesare woe oss 10334! ... | dn registere 3 se 
RAILROAD AND MISCELLANEOUS STOCKS kat BONDS, 
nen Del & Hud. +t asal, rer. 2 1UV })9t. 2. 4altou &i.H. 40 . = . CUB. ere 
Batiroad aya | | , ease aiv. — 36,1917 joo| | pbeuevilie « 8. Lil. LR. it me te soo [02 feed ‘Vandalia & 7," “ist 105 |108 
Active previ’ us “ord. % eoria arsaw, lst i eS ihe 
Aiban as stew A anna. g1 | 83 Alb ov & Susg. 'et bds .. $111ig 11134: oe Se ML ensses o- ines — Sand. shone. & weet oe 78. £0 100 
Burl. C. Ran. & Northero.| 3] O20 21 bonds ... ae 103 do su lingt’ TURD cco | cove .. ,{S. Side, L. I., lst m.bond-.| 86 | 92 
Ches. & ULio, !st pref. oo do .d bonds... wad? dd 2dmorv. 1°86....... o .. |IS. Minn. Ist mort. 7, '83..} 88 | 92 
do 2ipref....) .... {... do Ieteonew ns 43 — co _ consol). 7, 141). “+ |jt0. Min-., 78, ist (pnk)..} 98 |.... 
Chicago & Alton, pref .. | 109 . Rens. &, SUmEROgR, OED -- i323 ;'20 | 4 P.Com.tcpts, Ist E. D} 100 101 | rol. Can. 8. &Det. ist i3,g} 6 |.... 
eee & Sioux City. ae Mose ited oe ie. - eres Set ar Tao - = Ist.W.D) 98 (100 ||/Union & Logansport is...| 82 | 87 
eeee +*@ =js08080888 . x bd “@@s “ee i ° $ 4 5 * e e- < 
Joliet & ‘Chicaed: seers r+ ist mort, > saree _ eo 118%¢:11y ado es ef inc a. Urb tee | 3D | Soutnn Soousbtion. att yt 
on@ isiand,...... . QD 6B, LReFo.cecce ° <cO 1&1 ine. fos cons’d. 2 ion oo | of 
Louisvisle & Nashville. «| 2.1, go $4 do is, ss yines is 107%4|/Tol. & Warash,, ist m. exteic.|310°%4| ©." ~~ 
Nasnv.* hat. ouis.} ., o O 48, 15% . 4 eX Cuupon.... ... , i : - 
hew Jersey touthern .. yi! do 5th do 7s, 1888........ 114 rn 13tm.St.b. div. .....} ---- |. ||S. Carolina con. 66 (good:.| 75 | 82 
44-4 Ree . 1b s%6'| Bx: icone, gold ey 5 104%|105 do ex-matured coup....|, 05 ible Tene 81990 OM as, |tiud 1108 
4 e 4% | 4 a . + ge tf  —lUuUE Bae OB, £976. cceece 
Ohio & Mississipp’, pref 09% "37 "|| Long Dock boade....... 1144]... do Deas si | s13¢|| 7s, gold, 391910..0-8,/t112 |1'3 
9 } € 24% 7a | ‘ 
Pitts rect epec. 90 nt uit. N.Y. & E. iets, 1916... 113 19 4o0.)6oequin't bonds peaches +9 | i 78, Zold. !904...... Jad | tld [115 
Reavselacr & Saratogn 9.i3¢/100 |Han. & St. Jo., 88, conv. mort 106 o con. convert... ...., Z| > || 108, pension, 1894., J.&J.|fi00 [102 
St. saat Atte ca a Sj e+. |) OL Cen.—Dub. tious Gleb n. ree ve “ do O ex coup n 0. C8 | 6S | CITIES. 
Terre Haute & Ind’polle .| °° | 95 Cedar F. & Minn., 1st mort.. * one jones “— aang tx cou, 10334 105 | won paeageor + sas) J oe 
United B.J.R.& Casal .| 134jg/140 ||{ndianap. Bl. & W., vist mort...| $2 |... do 2d mort. "93.....|3202 sige Waterworks ee te sees "> lies 
WMiscel’ous Stocks. ore: P x coupon... | Augus , 78, bonds. | 102 led 
Adoms Express .......... 10534! ... lich & & N a S.F.,7 p.c.} 11044)... Quincy & Toledo nn ty "W.. “S5 a | Charleston n stock ~ ey: 55 | 60 
America: Express .. .... — . Cleve. & Ry ei ing fund.. 0024! . I oy mie. “Eee ee tess eee Charleston, -9 Sh 4 ep 62 
U: fied ~tates E. «P css. 47 |... | a mints s & So. pote th od mort) ; + | +++ ||Columbus, Ga., is, bonds.| 45 
Que Far-v @ vu & Co....... 99 | 95%! Cleve. P'ville & A se Onoid bde 10 "49! 104 Western Union Tel. 196 0.eD. $131 ite zachbang és. “rome andl “4°80 me 
od OF ee eece ee ; *s ° @-0 * ont 'IMRCOD DODGB, (FP... cece es 
a ee eles $334} 36 eS . ee... new new bds at -~ go do v-. .|FtL124 212 || Memphis bonds Oi. | 20 | 80 
Atlantic & rac. Tel..... 15k! 36 Buffalo & State Line is tloz |": . [xcomm Roxp.. <2} «= |} Bonds AaniB....... 20 | 30 
strict Telegraph. RR Ee bee ye 7 LAY “ses 1/Cen*ral RR. of N. J........ Bt: 
Am. District Telegraph 4s | 50 Kalamazoo & W. Pigeon 1st | Lan. wr Wikeuberos Dots a arch M. & C.Rit 20 | 35 
Go d & Stock Te egraph..|. 75 | 10 || | & Tolistis, 1968 | 112 [1144 ||Le-& Wi:kesba-re Coal. .1888} “4! --- || Compromise ... ........ 3) | 45 
sanvon Uo., Baithuure.. 25 | 30 roe ee, S Div. — lil ten Miscellaneous List. || Mobile 5s (coupe. sonnei 8 Si 
Amesten boat aliofMa.|°” ae do Cons. a iat.| .... (117% (Brokers’ Quotations.) | 8s (Coupo?'s ON) . 8 a’ 
Cuniberiand Coat wiros.| 220 12: 4 — — Ne nm CITIES. | Momgomery, i new 58.. i HH 
ae ; ° 20n8. COUP., : ‘++ ||Albany, N. Y., 68, long 105 1168 | : — 
erences -ee . do Cons. r reg. 2d.. uy ae Buffal ‘Ww "7 ’ eeeeetes : ‘ sins iat ae 40 
Pennsylvania ‘Goal pegees 130 ° Louisy. & Nashv. cons. m. %s.| 1U7 /10;% uffalo Wester, long... .....-. 111 (314 (|| Nashville 68, old.......... 72 | 81 
° , Chica 6 . eeeretes +10 
M riposs L. & M. Gomes Lt dt Teen Gee pect ime e:-| jbMM).--- || “doe” Ss, sewerage...... -...|1110% (1111411 yey Geleans’ prem. te... | $4 | 29 
Qatari Silver Mining... “4a |77" || Martetta & Cin. Ist mort... 8554, 2 do = Fiver rove $1103 iis Golivond. €8.. =i eI= 
r ke j D : © 000 Sedecee ry 
Homestake Mining — 32%} 33 -— sterling . | guy. [Cleveland %s, long ~........... 111 113° sortolk 4 : te 1 108 
Metropolitan Elev., lst, 1908. | 9634! 96%); $e tr ht ~~ 2 bth ococcce! Le ee 
Pullman P.1 Car. .... Diiirag, See p "2 117.1118 | Detroit Water Works ett oe t1i1l (118 Petersburg 6s. DES Te 1461100 
sntiroad Bones. ie Sent. oensel, 8, ie A #1 ome + City, eoers. ~ = s tienalte --| 1074e/110 
Stock Exchanuve Prices do equipment bonds.| .... |.... ‘lperttora oy vars tt 4 Richmond. sacar adeno 10334! 

‘ : Oe te artford 68, various. seshestes O2 )107 || % ~ 
ee een se S.) 2s 18 mee, GAT oc ne ass, 1601-5-5,| 92 | 88. || Indianapolte 7-80. Hee eee | ee Lee 
Bu .C. BH & North.. ist 5s. 53 | 43%%'| H. & Cen’. Mo , 1st, 1990. Ww] tong MN GE. cecces oo cove 499 1:0) wiim’ton, N.C. 68,g.? coup! .... ee 

Mi inn n.& st. L. lst 78 gua aren miata New eed Southern’ ist m. 7e@ 45 —_— a a 78 Toi eee 8808 11:6 110 8s, gola oore- cesses on. - 
Chean. w «, pur. © ’y fd 2 me corsol. 78 » 1908. rect Water nigra -.[{ili (116 DS. = 
4 “ eg hay def.) 9434; 35%/||N. Y. Central Ss leader 10514 1053 Powe ot ies tt {ft0l “s py ont ng oy ro ype “ted = 69 
+. DW focce 1 . Wreter hn” sane 14 t Walt, conse 1 
Crtosge ~ AJUOL ibt ay 115 lis eo 68, 6, 1887... estate. lvase cee Rochester C. Water ees 108. +112 #114 gn end.by Savan'’h “30 - 
7” ” May ow _ — do 6e, roa) etate.. W449)... oa, eee i maa tes Carolina Gent: lst by * 25 | 85 
i O nsol.m. 7 ‘ 
Jolter & Chicago... mi. | 107 > a aoe 'lguzisg "1, |/Fonkers Water, due i988./°.0° 4110 [113 ||“ Gtooge en eae vsnes. "te [a2 
O., ist@.,guer..; ... +103 Hudeon R. 78, 2d m., 8.f., IS \jluB il... | RAILROADS. Ohari’te Col.@A. cons.78.| 90 | 93 
8t.L.Jack.@ Ch:c.,ist1.| 107%)... || G madaSouth.. let guar. . | 734, 75s ||Atchison & P. Penk, 6s.gold..| 92 | 98 do do = 2d 8.) GU | 62 
Chic. Bur.& Q. ~ p.c.,18tn | 111 oe Harlem, ist mort. = coup.. 1z3ig..... ||Boston & N. Y. Air Line. ist m| 104 |.... ||Sheraw & Darlington o8..| iu6 "1 
, > nsol. m. 7 16 11%! do reg. 1234) ||\Catro & Fulton, ist 78, gold.. Ui | G3ty||Zast Tenn. & aeorgia 68..) +0 a 
58 sink. funi! . IN. Y. Elevate 4 RR.,’ ‘st m.,1905| .. |! '| California Pac. RR., 78, gold...) 107 [111 |) #. Tenn. & Va. %e,end.Tenn| 95 (100 
nL Pe foupnivia) 11286/113 Ohio & aliss., conso). pink. fd} 1076 10736 | ar 18 on sap Or 2d tn @.| 92 l100 }/«. aren. Va. & Ga. ist. 8.) 99 |:02 
o TORMUG a. cece ee a oe re) a ef CU ntral of lows stm. 7% &,gold.| 40 47 i! SUOCKE....--.- «« 2 oe 42 
Keok.&D M’s,\et } g.,5-| 8734) BS! do do Y2x,/ ... ||Chic. & Can. South stm: :. 7s8.| 46 | 55 norgia ae. Leds seecseees 113° 1117 
Veatra) of N- J.) 18t 1 Tii., "WW Lame : » - fc — - Spring. diy..; 30 | 60 | Chic. & pan il. ist wy 68 85 | vO iaaeeee eae > seniee “| tba 1.7 
“ss > ||Pacitic roa 2d m.inc.7s%.| 38 | 45 “tock.. ...... 
do ‘ssented....... tuy%| 87 || Central Pacific gold bunds | !(8%'109 sh. St. P. & Vinneap., ~ new $4 | +6 || treenville & Col. 7s, 1st m. vo 
= couv. .- do San Jozquin brarch| 96 | ¥ 446 l. gr. s 50 3 > ect.) sees chh 5 | 42 
4 aseenel.. | 86%] #734 do Cal. & Oregon ist .| 196%!) 27 | chi ie. & S'thwestern 72, guar..| 97 “acon & Aue 2iendorsed| v5 ‘100 
Qo , adj'mt 'b. 908.) .... 11004, do Stste Aid bonds. .../$:06 [103 ||Cin. Lafayette & Chic.. 1st m s2 | 84 | aemphis @ Cus’ston ist) 7 |102 
ps & oe B.con.gua:| “75 G7 do Land Grant bonds..) 73) ... |Cin.&*p.1 tm.,.C. C& 1, - 83 | B . de Epo serene eecccee-s 79 | +0 
am. —. S é imp. i a. 5356 i 3% Western Pacifc bonds.. 104 |... || do Istm. gd L. .&M.S.. 93 |101 ats 5 | 7 
stl S |S || Cee teats eet heonluaalOas peer eee | sear Re ee) we a 
Ch Mil. & St, P. etm Se P.D 1243/1235 | 4 "and 2d "5 . years. di a upon... “7 
do éd m. 73-10, dc 108% do Sinking fond... 10g 10254! Dan. Urb. Bl. & P mies. "I 4 Mi va Tei, ist m. bs, A 14” tia” 
= , -- Z. ai i - 78, sp i” 
eo a is, 4 iced 10734/108_ | do re is.ere?&s. | 103%! | Denver Pac., 1st m. <i, ld-gr. ry 50 | 37 | 1st mort., 48, B ... 39 | 92 
yo te ak ; : 067 il Peciae R. of nv. ios ment. $1035 1 5 ||Erie & Pittsburgh ir t 78. rae .* wattin & Ginis® ‘steriing 8s 70 7% 
: on AS BB. as | con. m., 78. 7%! er ing ex Cert. 68 ..... 7 7 
do etm. 1. & D | 10546! . do income, 7s. . do 7s, equi 7% || 38, interest a5 «| 65 
do = Ast m.,H. & 1.) 30344) do ist Caron’t F ** | Bvansville & Crawfordsy. is. 12 |107 || 2d'mort.8e........--.. 12 | 15 
< ist m. s S &M.! 110i/110% | South Pa:.of Mo.,istm ....) ¥4%| 95 || #vansville Hen. & Nashv. 7 , 4i | 5U New let mort .........-. 74 | 8O 
a0 oe BIDK.IC) 1025,'.... || _Kausas Pa.., ist m. 68, 1895 situl 72: pranevine. ‘behead "Ws. rie: St Goon New j deben Ures ane 27 30 
te-eees s° 206 ove “00 witheoup. c fs. Oe nt ere an rart. 4+°s5 go \. acks. ist Mm. 0344/11 
Cre. Cu ist ae, ‘L&D.E*| 500 . | do ist m.. 68, 1996. spares Ga'y, Hous.& 4end., 7 fli ai 83 | sD UVertificae, 2a mort 8s. 9s" lug 
wy 3 N. ett. bluk.tu | 10-93%! oie do with coup. ctis... 114'4|115% Grand K.@& ind. ist 18, i.g.,gu.| 100 |103 |) Nashville Chat. & 8t.L. ie} 8 | ¥2 
4 LL. bonds.) 106 (107%) do ist, is, Lea en.r.,’S do ist +1 8. ,Dotg.| 88 | 3 ist,*s, Tenu.@ Pac. ‘r .| .... |.... 
io Sat'mbde..| Joy]. || 9 whieabc bis] 2 | 7 'larana fever valle Se tetin’.|+.00 |xbé |[Norionie Poterabast mse) 104 [1 
us.. D | see || v is od 4oa1 .. | Gran vee alle ee, tat m..|*.00 4102 ortol eters aapsenys 107 
us alata | 100Sii6g) $3 a Path a2 Stan) TOM) (MSS SEE Mae es ge sek ta | tangy rn 3 ge 
” 4 oO ! 3,1 . || Hous. Texas 3. Ist 78, gol 034 | tub éd mort. 63....... 7 
sean M!tana ty oo, we coe | eo with coup. wih 111 (115 | st div seeee W7 8 uy || Nortneast., s. G., ist m. 88.| J 1u i Fi 
poutumsiac toe isxt .| 10414 | do 34 mort... Es 67 | 70% 40 0. sol. bds. v1 _ 2d mort, 80... "ts 6 o1 10) 
eninsula. let m.,conv.)> ... (109 | do Inc. cp. No. 1.00 1916) 39 indianapolis & st. ‘Louis ists} Zu | 80 Mi nebedavese e6nten *6 | 9) 
ay ic. & Milw. + jet mort. “ws 13d | do Inc.cyv. N° i6oulsié} 49 | 41 ‘Ndianap. & Vincen. ist7s,er..| 90 | 46 Ble coe cbccccecccceces 45 | 47 
done yen reed —¥ a + do y “ f p+ Re ..| 10°3§' ... jutenpesenel Pinney st 76. 7v | 83 iths ,88 Se Sen ae 14 16 
C.C. “eS ind’s it m.78,SF.) 315 113 | Penneylv mia Kit mage aey So cant ot hey Ist in. _p e” a 1 by tien. red, gulcigionceys " 100 te 
_ On usol. in. w6 | 97 Pitts. Ft. W. @& Uhic., istm..} 120! | aal, Allegan. & G. R. 88, gr. 10146! 109 ticu.@ Danv. lstconsol.6s| 8614) 86 
Del. sary & West.,cd im.) 3%/205 do do 2dm..} 114 || Kalamazoo & South x. = ar.. wo 100 {| southwest.,Ga. conv is.'“6 103 110” 
ae,’ 5.191 105561" || Cleve & Pitts. + vont ey.’| aus* LIB Son itikcn ae. inet ae eenere, Ga. me'| pans! Oe 
J u ae 80:.. 8 115%'| “icaigan Air Line 88, 1390... 102 . . Carolinas . ist m. 7s Ur dy 
esr. Bingh.& N Yt ie roy (08% 4th mort.. - | 110, |1'J3)| Montclair & G. List +. (aew .| 39 7s, 192, non-enjoined . so" |... 
° me ay ist. 0 ane 12l4e'| Col. _chie. & ine. C.. las mort 61% vis|S + ry, - ly £0 d a. = 40 ‘8, el on OE gessewesel < eo ots 
du bonds, 19 | .. y- do Tr. Co ct™,l teons.| 5) oe do "recsiv'’s otfe.tieb 8 © |i Cha’ston & Suv. 4a, end.| go | 40 
do construct'n |; 8} ||Rome Wateri'n & Ue..con. ani} 3B) | 22 at nite in wo |” I west als. a mort. ‘ga... | 108 1110 
. 1 ote ‘Be | 10136/!0514)/ St. L. 4 [ron Mountain, ist m,} 110 Yewego +! Rome 7s, guar | W2ig) 06 2d m. ss 08 |110 
PT Pd eel Si Pras Sean a ml 95 ||Peoria Pekia & J. ist mort .. | *25 | 40 Past peé courons 
Ge Neon ae | bac] One| tabits Wisvaritiet mart | Phang St kee dame Bi Scie e| $3 | Hii tennenwe seats conpyes.| yp | a0 
1 A ‘4 im., Class r puth Caro na con3', 4 
se ost extend . Vig) 10) Bt. ds. Alwa wf. 'H. let mort, Lily 115 | do do clus sh 40 45 Virginia coupons...... 2n 
° i O An ” mnt... nref. mo doa any = bret i RN 48 PY nena ‘ , a) ‘ 2 
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NEW YORK LOCAL SECURITIES. 








































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Bank Stock List. Insurance Stock Liat, 
[Quotations by K. 8. BaILey, broker,7 Pine street. } 
COMPAN!ES. | CAPITAL. | Surplus livVIPENDS Price. Net 
at latest eng CAPITAL. | Surplus, DIVIDENDS Priee 
Mark’d thus (*)| § dates. § = oe COoMPaN (Es P : " 
Ymount Period |!877.|1878.| Last Paid. | Bid.|Ask. ' Jan. 1, es 
are mpt Nav'l. | Ay sean oe ene aera Par.|Amount| 1879." |1876.|/1877.|!878.| Last Faid. | Bie. ask, 
—,-- ---| 100 3, 006 ; 24,1 100 “i yeh y ; inne "Y. 4 = Paani ere : pre eee ie an & ; 
Am. Exchange /|100/5,000,000)!,163,900| M.&N. NCV., "FR, 3 106 107 Adriatic. eit - : 
owery ........ 250,000). "17=.900| }.& J.| 12 | 12 Jian, 7a! 5 _ sscsses-| S| Benet: ee le yay: 7: 8 7 igs 
Ea ay o-oo es 25 1, ’ 1,110,3 0 I. & J. 4 16 Jan., "7 4, 8 as ofen ee Been ieee 50 4 ),000 $494, 348 15 15 14 —° *9. yr 135 me 
Butchers’ & Dr.| 25), 300, (8,00'J.&d.| 8 |.... |Jan.. 78 | 0. |7l2) | American Excb/100 | 200,000] 69,251:10 (10 {10 |Jan., we. 7 | ae 
Contra - sores |100/2,000, 21.0 i.&J.| 8 7 jian., 79, 34g)... 9% | Amity.. ..... ..1100 | 200,000 1'444| 8 4 ints ea” oS S iss fo"* 
ie py s+ee-+/100) 300, ann 200 Ae Oe 112 |... Atlantic.......- 50 | 200,000] 37/54510 |10 |10 |July’ ’79 5 7 7 
vnathan ......) 2 d 50.500) 3.& J.) 9 6 j/an, 79.83 ‘100 |.... | Bowery...... .-| 25 | 300,000} 410,567.20 /|20 Nec. “ss 1 202° 
Citizens... ee. |100} 800, 3,133, Ri-m’ly 100 (100 |J n., °%9.95 ote Broaiway......| 25 200.000) : 03'641 20 20 20 F b_ £8.10 208 
Citizens see eeeee € . 3 you J. & J 6 fan., "79.7 § iba akin Brooklyn ET: 17 15s 000 203.044120 20 20 ‘a7. 49.10 180 
City ereere eee . 100 1, 1, 10, , M.&N 10 10 Nov., 78. 5 -eee Ee Citizens’. Sere 20 800. 000 503-7"y 20 20 py £9.10 175 ila a 
Coimme:ce ....|100/* 2,869,900|J.& J.) 6 8 |Jan., 79. 4 121% | City... 70 | 210,000} 178:380'20 [17% |10°72, Feb. A9-O iy95 fy 
Continental . 100 1,¢ : $S8B,200 J. & J.J...- jan... 36. 8 85 5 RT 250.000 150,018 20 18 la = 9. 5 120 i 
orn Exch "'ge*, 100 1, ¢ $13,’ } F.&A 10 19 Fe.. "79, 5 P Columbia sottcntted 80 SC 000 11.126/10 5 N’pe aoa ie: 6 nae che ies 
eae eens: -- | 25) 250,000} 54,900)J.&J.| 6g! Sdg/jan., 9. BIg) ... |... ‘ommerce Fire|100 | 200,000 suena 5 iN‘ne Cee aah : . SS eee 
F rift Ward* 25 00, hae 1&0 ‘a6 Ig Juiy, °76. 3 |... |... Commercial ...| 50 | 200,000} 170,523.25 |25  |!8— |Jan., ao |1a3 a 
‘th avéniie® ios + anne Or. & J 6 |Jau., 79, 3 eS a pagemmen - 1,000,000 1,038,423'11°45! 12°50 + Aa Jan., "79.6 83 ous 17%. 
, pam ios’ l 18 | te ian we" 28 |...6 | Kagle ......e- 300,006 4.353! 3 se 
eos --+-/100}, 500,000)1,142,706) Q—J. | 12, | 12 jar, 79. 5 |. Eninire Gity....'100 | 200000; fos‘oer'ia (14 [10 [cans siocs (105 | 
Pourth ... vo a B00" 413'400 “ai 10 16 ea ET gal a Excvange.......| 30 | 200,010] 32160420 [15 |10 |Feb..-7y°5 [10> Pl.7 
; Peewee ; ; Nov, “78. ! .... | Farragut.......| 50 | 200,000 '067)15 {15 say, Gg (les a... 
allatin.... oe 1qoU] 1000, 56,000}4.& 0.) 7 Apl, "79. 34g/130 |i: Firemen‘s ..... 17 | 203'000| +$5.s95'15 12 10 — a. TAi00 [os 
zerman Am.*.|100) 750, 42,"00/F.& A.|--.: Fev., 74. 3 | 76 | 7 | Firemen's Fund} 10 50,000 110. 110—«|N’ne| duly! 77 50 | 
erman Exch. +100 200,000 53,400 May. | 6 5 |May, 78.5 |.... .. | ®iremen’s Tr..{ 10 150.000|  86.418:12 12 |11 jJa J ot 5 lion hott 
c $ here « A -..{100} 200, +4 930; May. | & May, 77.4 |.... )... | @ranklir&Emp/100 | 200,000) 130.3: . a oes bre: 
a wie 25 0, SU0' ML &N 7 S isa Ge © Tce becc serman-Amer.|100 |1.000,000| 815.04910 10 /10 Ja>.,. tg 5 1133 746 
jrand Central 25) 1CO,P00) reise! wonnes: ae ee ee -eee |eeee | Germania. .....| 50 | '500,000] 754, 80 (22 |Nant yy. 7 (175 [1g 
sewers’. + .| 40! 390,000 15,° 00 J.&J.| 3 , x. 4 Te 0 Globe..... Sinise 50 900'000| 127'116'20 [20 10 lan , A 5 |115 | , 
d anover.. 100 1,000,000 126,40u a & J. len ° Bb¢ 103 = Greenwich.. ee 25 200 000 $43.301/'40 40 30 Tan : 0" " 270 oe 
imp. .& Traders’) 100 1,500,000 ee Ji&J.[ 14 | 14 Joan, °74"7 (22 1.02. | Guardian.......|100 | 200,000| 25,3431 19 |.7— | an. 9° Ste > | 3 
ae: Gtigat 50} 500,000 O11, & J. Jan., 79. 4 |.... |.... | Hamilton ....../ 15 50,000} 124:537:20 [vo 173g (Jan. 79, 714-183 [140 
prong OT 0 = JI_&J. “| 3 jJan., 73. 3 Hanover ..| BO | 500.000! 683,89910 i790 {10 |Ien.,? 53150 | 
eather Manuf.|100/ 600,000] | 431.3901). &@ J.| 12 | 11 Jian, (79. 4 Ml | doffman..772201].50 | 200/000] _78,847,10 [70 [10 |Jan.. 79° 5 | 3S | oF 
be anhxttan* .) §0!2,050,000!1,017,500'F. & A S |Feb., 7%. 31g 191 |... | Home...........|100 |3,000,000)1,363.4°9.10 [10 |10 |-lan 0 5 |12% [22e% 
‘a anuf. & Mer.* 00, VU 1.0 ” J. & J m eee July, 75. 316) 7U éaee Hone noua rere Q5 "a6 0.000 15, 909. 10 10 10 ‘an , hg 3: 660 , 
y cael eee + 00 ( 9 65,200 1. & J. . Ja"., "7d. 5 ee e Ho r ward........ 50 y, "a 206 ‘609 12 12 10 Ja . 2 JA 105 10S: 
Market wee: 7 yt a tone 4 4 y one jones a ir . « |E r nporters® & ¥.| 50 | 200'000) 11192812 [12 lio |Jan", 79. 5 [190 106 
ees , , 6. . . e ee "eee a t 200 ‘ 7 
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* @e6 ‘ : ‘ PP “eee @- ‘eee eee uly, e $ ee@e N ‘ 55,061'10 +9 . ** ° 22 
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ef each month, and furnished to all regular subscribers of the 
‘CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
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#@ubecribers. One number of the SUPPLEMENT, however, is bound 
up with THE FINANCIAL REVIEW (Annual), and can be purchased 
in that shape. 
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“ANNUAL REPORTS. 


Wabash. 
(For the year ending Dec. 31, 1878.) 


In the annual report for 1878, the general manager remarks: 
“If the average (freight) rate of 1877 could have been obtained 
in 1878, the net earnings would have been about $2,186,000, or 
about $663,000 more than the actual net earnings as shown 
above. Under the plan of reorganization the company has paid 
the annual installment on the Seney mortgage due Jan. 1, 1878, 
amounting to $206,555, and $56,000 on the contract with the 
Equipment Company. It has also been found necessary to 
provide large additions to our terminal facilities and rollin 
stock, with other items included in the construction an 
improvement account. These heavy outlays, together with the 
payments above mentioned of mortgage debt, added to the 
amount paid last year for similar purposes, with $151,605 
expense of organization, have involved the employment of a 
large sum in addition to the net earnings of the road. While 
these advances have reduced the mortgage debt and added 
largely to the earning capacity of the road, they have rendered 
it necessary to provide for payments which were not expected 
to be met from the net earnings. It will also be necessary 
during the current year to make further additions to our side- 
tracks, purchase vt grounds, erect some new buildings, and 
also to provide a large number of ears in addition to those built 
during the past year. To meet these requirements and provide 
for the balance of the Seney mortgage, it is recommended that 
a mortgage of $2,000,000, covering the entire road and equip- 
ment, should be executed.” * * * 

“The Hannibal & Naples road, heretofore operated by this 
«company, under a lease, at $35,000 per annum, it is now proposed 
to consolidate with the Wabash, by issuing mortgage bonds 
upon the leased road. These bonds, amounting to $500,000, at 
7 per cent interest, impose no new burden upon the company, 
but simply change the form of the contract, and the Wabash 
Company thus succeeds to the ownership of the road by payin 
interest on $10,000 per mile. As an important part of our trunk 
line to the Mississippi River, the wisdom of this acquisition can 
scarcely be questioned.” 

The mileage worked by this company is as follows: 


oe 





Miles. 

EL, nar dciebeiesdedinetiodidienéneseeace nie 452°10 

Clayton, TL, to Elvaston............ ....... jweneddkdbnabescdssusngil 35°10 

lh nd ican ceeeng beh bakwets hasbi@hwebousnmedwice 3°60 

Sees CO IED vccsnveccbsdcewesessseenswsosesesoesan 109°40 

a ah a ll i it al Ei kt ...-600°20 
Camp Point to Quincy, used jointly with C. B. & Q........... 21°77 
Elvaston to Hamilton, used jointly with T. P. & W........... 6°48 
Naples to Hannibal Bridge and Pittsfield Branch (leased) ...49°60 

77°85 

RE Re Pe RN ee RES TY 678°05 


The equipment consists of 197 locomotives, 67 passenger and 
39 baggage, mail and express cars ; 2,712 box, 303 Red line, 119 
Diamond line, 197 Canada Southern line, 508 stock, 386 plat- 
form, 486 coal and 101 caboose cars ; 1 directors’, 5 wreck and 
30 dump cars. 

No balance sheet is given in the report, which is a serious 
omission,and one calculated to influence unfavorably the opinions 
of those who are desirous of getting at the “ bottom facts” in 
respect to this much litigated company. The following state- 
ment is made of bonded debt : 





Total Amount 

amount (old). funded. Balance. 

Toledo & Hlinois first mortgage.... $900,000 $895,000 $5,000 
Lake Erie Wabash & St. Louis, first 2,500,000 2,474,000 26,000 
Great Western, first................ 2,500,000 2,486,000 14,000 
Illinois & Southern Iowa, first... ... 300,000 295,000 5,000 
Quincy & Toledo, first.............. 500,000 490,000 10.000 
Decatur & East St. Louis, first... .. 2,700,000 2,638,000 62,000 
Great Western, second............. 2,900,000 2,446,000 54,000 
Toledo & Wabash, second.......... 1,000,000 836,250 163,750 
Wabash & Western, second.... .... 1,500,00VU 1,285,900 214,100 
‘Toledo Wabash & Western, consol’d 2,610,000 2,554,000 56,000 
Eee $17,010,000 $16,400,150 $609,850 


This does not include the so-called Seney mortgage, the 
$2,000,000 proposed new mortgage, nor the equipment bonds 
now in dispute. 

The traffic for the year was as follows: 

1878. . 1877. 


I  csnncnseceseseunes 858,879 893,543 
oo ee ennnbbaes 43,194,183 39,977,180 
| TER cn ee 1,952,003 1,430,866 
gn cain a anh nen s Age 6% 501,834,839 380,668,034 
Average rate per passenger per mile..... 2°730¢e. 2°820¢c. 
Average rate per ton per mile............ 0°693c. 0°825c. 
The earnings and expenses in 1878 and 1877 were as follows: 
1878. 1877. Ine. or Dee. P. ¢. 
ii. - scheadeccuceete $3,514,999 $3,162,524 Ine. $352,475 11°1 
PORREDECTS...cccccsscesse A 179,846 1,126,497 Ine. 53,349 4°7 


























1878. 1877. Inc. or Dec.  P. ¢. 
Mail and express........ $228,017 $233,102 Dec. $5,084 22 
Miscellaneous .......... 75,507 63,789 Ine. 11,717 18°4 

ae $4,998,371 $4,585,914 Ine. $412,457 9°0 
PD wccusewsewerses 3,474,945 3,329,801 Ine. 145,143 4°4 

Net earnings. ....... $1,523,426 $1,256,112 Ine. $267,313 21°3 
Payments from net earnings were as follows : 
TESA CS REEL ON a | LOSE eT $1,523,426 
Interest on bonds and certificates. ................ $1,216,644 
ee i, SUE Oy Bie GOs Bie ED occ scccccesccccccesces 22,633 
ee Ge SE 6 re Oe Be BO voces ececcctceetnness 10,000 
Rent of Hannibal & Naples R. R............... eis 32,916 
Rent of Wabash Equipment Co. cars .............. 40,320 
1,352,515 

a a a $170,911 
Paid for permanent improvements, lands, sidings, and equip- 

ED + duwsepawbn cules bnnees 865506 EUes Erbin e ¢¥064 ees 08) 239,597 

EE EEA Li, IER LEIS NS 0. Se ST a $68,686 


Kansas City St. Joseph & Council Bluffs Railroad. 
( For the year ending December 31, 1878.) 


The following is from the annual report just issued. The 
gross earnings were : 











I: i cvhutis anrthieatoubs hankedvebicuden ws bedaks Veadeneules $399,154 
Cis cintcncs aki bendcatavebwecheatebisiabendsekmnamhentadns 1,016,360 
Dd inca keith cade Pine she tbbesecundadeaenuaiandedalek walbenionte 30,384 
nos ccbinds boeksep eae etebdbemmoehis. iis ‘éieiaeune 87,751 
$1,533,650 
Total operating expenses, exclusive of rent and 
Game, OS Be MOP DOG. 6c ccceccccenccvcbes $1,015,828 
Rents, including Kansas City Bridge.............. 29,763 
Taxes (estimated)................ (eciatiemiiithdi Ds ded 40,000 
Total operating expenses, 70 78-100 per cent. ............ 1,085,591 
EO CRED IIE VOLIAM EAR SD $148,059 
The gross earnings show an increase over those of the pre- _ 
ceding year of..........-. ETERS AME SEPM: BE LG $109,853 
The operating expenses, an increase Of....................--.-. 106,401 


The operating expenses, the report says, were unusually 
large, and unless more steel rails are required for 1879 than in 
1878, may reasonably be reduced in amount for this year $50,- 
000 to $75,000. 

The operating expenses include cost of 2,674 tons steel rails, 
extraordinary expenditures on account of floods, encroachments 
of Missouri River, as well as rents, taxes, insurance, betterments, 
ete. The large increase over 1877 is explained as follows. The 
increase in cost of train and locomotive service, repairs of loco- 
motives, fuel, and oil and waste, was $27,873, or 1236 per cent. 
The increase of tonnage was 35 6-10 per cent, and to this 
increase is wholly due the increase in the above accounts, as 
also the increase in station service, $10,675. 

GROSS EARNINGS, OPERATING EXPENSES AND NET EARNINGS, YEARS 1874 
TO 1878 INCLUSIVE. 
1874. 1875. 1876. 1877. 1878. 
Pass’gerearn’s $528,324 $528,841 $424,869 $428,997 $399,154 
Freight ‘“ 817,086 746,665 717,457 893,035 1,016,360 
Miscel’s * 90,662 87,198 99,002 101,763 36 





Tot. earn’s. $1,436,073 $1,362,706 $1,241,329 $1,423,797 $1,533,650 
*Oper’g exp’s 941,164 1,010,836 908,117 979,190 1,085,591 


Net earn’s. $494,908 $351,869 $333,211 $144,606 $148,059 

* Operating expenses include rents and taxes. 

The amount of steel rail now in the track is 107 miles. The 
amount charged operating expenses for rail renewals in 1878 
was, after deducting value of old rails, $73,875; for the same 
item in 1877, $59,613. 

PASSENGER BUSINESS, 


There were 11,840 more passengers carried in 1878 than during 
the previous year, but the earnings were $29,543 _less,—a 
decrease wholly owing to a reduction of rates, made May 7, to 
conform to the requirements of the general law of Missouri. 

Total number of passengers carried during the year, 229,622 ; 
passengers one mile, 12,903,214; average distance carried, 
54 1,933-10,000 miles. Karnings per passenger per mile, 
3 094-1,000 cents. 








| FREIGHT BUSINESS. 

During 1878, there was carried of paying freight 674,194 tons. 
The average distance hauled was 78 11-100 miles, making 
52,661,523 tons one mile, which is an increase of 36 6-10 per 
cent over 1877. The increase of freight earnings was $123,324, 
or 12 per cent more than the earnings of last year. With a 
single exception, the earnings per ton per mile since 1870 show 
a decrease each year. They were in 1871 4 24-100 cents; in 1877 
they were 2 32-100 cents; and in 1878 they were 1 93-100 cents. 

The St. Louis Kansas City & Northern Railway Company 
will, in the course of this year, extend its Pattonsburg branch to 
Council Bluffs, crossing the Hopkins branch at Maryville. The 
completion of this road will somewhat decrease our earnings, 
though the business between St. Louis and Omaha is much 
smaller than is generally supposed, and in considering this 
question, it should be borne in mind that the | gery business 
of this section is increasing rapidly, and our road will participate 
in it. The following statement of assets and liabilities is sub- 
mitted : 

STATEMENT OF FLOATING ae AND AVAILABLE ASSETS, JAN. 


és 
Floating Indebledness. 
Miscellaneous open neomante ESS P90 ARS | a ae Ane ens qees eee 
Unpaid coupons payable.........-..---.----.----- ened Cuge cease ; 
Note for real estate at St. Joseph, due July 31, 1879. $45,000 


Note for new freight Cars... .......-.----- ee cence ee eeee 71,715 
Note for borrowed money. .........-----+eeeeeeeeee eee 105,000—221,715 
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APRIL 5, 1879. ] 
Accrued interest on mortgage bonds due and payable Jan. 1, 
Pct dad udd dhdce Micki audbedosddend'sbusetesedonded tbe deidbwen $174,842 
: . $663,140 
Available Assets. 
Due from nts, and open accounts.................. $209,917 
Due from United States Government. ................ 17,679 
Cash and bills receivable in Missouri................. 19,182 
“ ° “ ile alle eee need cae 132,778 
Materials on hand for future use...................... 67,052 
—_——. $446,609 
Balance, being net liabilities. .............. 0.22 cece eee eee cece eee 216,531 
$663,140 


The prediction ventured in the last report of the board as to, 
reduction of floating debt has not been fulfilled, by reason of 
the unexpected expenditures for construction and equipment 
and increased operating expenses, as hereinbefore set forth. 


St. Joseph & Denver City. 
(For the year ending December 31, 1878.) 


The gross earnings of the St. Joseph & Denver City Railroad, 
for the year ending December 31, 1878, were as follows: 








TIE ay Sie Stes total ot a apa DEaEA Fae sedbsneckenegeaweeiaded $519,563 
DT itieds dktekdbaeiindsrkadhihe saactevctsebeiéens soationnees 96,506 
Dit iendaiditan saddened dase dees ebdebdbs dedaeosdeeeemoeeoneees 12,231 
AAI ee ga aE EA a MN ERR LAA PE 9,145 
Rh, i eta a ail Ge ce sede basher db ecedsawiie 3,944 
$641,391 

OPERATING AND RENEWAL EXPENSES. 

The total operating and renewal expenses were .... ......-..... $580,209 
EXPENDITURES OTHER THAN OPERATING AND RENEWAL. 
ae a oe namieaeneneweanded $18,892 
ny OO oe ec wee ececeedebeededadens 14,925 
Improvements—Additions to property. ...................-.-..-- 17,967 
Interest on receiver’s certificates. ................... sce e es eeceess 4,931 
St. Joseph & Western Railroad Co. ................ eee ee cece eeeee 2,500 

SARACEN SS yt AS Ay pce eam ee me We ER RE SE Ae EOS BME $59,216 
RECAPITULATION. 

ETA RES TIT Te SR | Re A Oe SIC $641,391 

ET A IE PRE OL TORN SANE ap Me > 8 639,426 

REE I ea Pe PO eA A Or aS Re ORE Re $1,965 


The following is a detailed statement of renewal expenses for 
the year ending December 31, 1878: 
EASTERN DIVISION. 





458 1374-2240 tons iron rails............................ $12,974 

tis Giet ceduhet heh eueiniines ee ptepeunnre ements 527 

i 2) 6 2 bide ie sd Sl phn eta euewehes 38,733 

ERE OIE PENS DP FOIE TE TE OD TT 12,015 

New culverts and cattle guards......................-... 2,376 

RE WEE, no, cnndncccacecacecneooeesdcessese 6,525 

So acaseueaubeal 1,242 

Rebuilding Mannville depot .........................-0.- 206—$74,601 

WESTERN DIVISION. 

30 2000-2240 tons iron rails ............-..2-.202- esse eee $664 

he cea dl ha iia dialie ts genie epa diane ibadieie aiden 588 

SETTLE RE a Oe eT ee ee 35,309 

an. in dnd dk phd oethebethelgees mates 301 

New culverts and cattle guards ....................----- 36 

ee ED TC 6 nc xdincnn ee cous Qnensmnoeensegeetns 765— 37,666 
eR ERA YR DE RAEI SRC ges Hae pe ST Ce Pe Pee Fae rk $112,268 


Of the receiver’s certificates outstanding December 31, 1877, 
there have been paid and ‘canceled five certificates of $1,000 
each, and fourteen of $1,000 each have been duly renewed for 
the term of one year from their respective dates. 

There have been issued during the year ending December 31, 
1878, certificates Nos. 20 to 64, inclusive, on the Eastern Division, 
amounting to $45,000, and certificates Nos. 1 to 54, inclusive, on 
the Western Division, amounting to $54,000; thus making, with 
the fourteen certificates renewed, the entire amount outstand- 
ing on the 31st day of December, 1878, 113 certificates of $1,000 
each, amounting in the aggregate to the sum of $113,000. 

The following is a statement of the Receiver’s floating liabili- 
ties and assets, as they existed at the close of business on the 
31st day of December, 1878, exclusive of the outstanding certifi- 


cates: 
ASSETS. 


Freight uncollected and in transit ...................... $3,375 

Other accounts receivable. ............ 0... ccc cece cece 5,631 

Material and supplies on hand .......................... 34,518 

aa od dni dint il eee Dale ecebnbedbmnneeetete 8,163—$51,688 

LIABILITIES. 

Receiver’s (December, 1878) pay-rolls.................. $20,092 

Recciver’s accounts payable. ....................c cece eee 26,583 

ETI ITIET TT aD 2,027— 48,704 
SD SN W MIIOD ov kc cesccocnccedcocccvuswocsccbsdes $2,984 


The following is a condensed balance sheet for the year end- 
ing Dec 31st, 1878: 


DR. 

For receiver’s assets on hand December 31, 1877............... $42,099 
Gross earnings of railway........ Reeth dhachbehhte ands badiadade on 641,391 

eds of receiver’s certificates, Eastern Division............ 45, 

Proceeds of receiver's certificates, Western Division ........... ’ 
Reociver’s avoounts payable. .... 2.0... cccccccccc cece cccccccccccs 48,704 
$831,194 

CR. 
BY receiver’s floating liabilities December 31, 1877, paid dur- 

gE gle eos i RR Sie AE ANE TRS $67,419 

Paid receiver’s certificates, Eastern Division.................... ’ 
Paid operating and renewal expenses.....................-..--. 580,209 
Paid current taxes, Kansas & Nebraska......................... 33,817 
Expenditures other than operating, renewal and cur’t taxes... 25,398 
Nebraska taxes for 1874, 1875 and 1876........................ 9,557 
Judgment for taxes of 1874 in Kansas........................-. 7,687 
ED PUNY AMEE UNE. 5 oc co ccc cnc ccccccecccecccscescecs 415 
Materials and supplies on hand................... 0. cee ceeceee 34,518 
EY CIN 6 oon db da dict chine dhe obidubsddieiedoceesnds tie 9,007 
Cash on hand Shédeetin catece aN a alia i i ta il calc 8,163 
. $831,194 





EARNINGS AND EXPENDITURES FOR THE YEAR ENDING DEC. 81, 1878. 























Earnings. 
Eastern Western 
; Division. Division 
SRE CS TO TT Bo BES $384,158 $135,40: 
che nennadeeas.c0cenesessuhengens osinge 71,946 24,5€ 
Gh dedebudesehestvbachedchet eu Pibetoskewuebe 115 6,11: 
BER ccccccccedcsvcsccccesecsees eSecsesccesess 6,805 2,34¢ 
cana cnnenmenrsovnees wedeinindnns 1,972 1,97: 
nd died ambeandnacaelads $470,997 $170,393 
Operating and Renewal Expenses. 

Total operating and renewal expenses.......... $390,684 $189,535 
Expenses other than Operating and Renewal. 
ERASER RELI ISRO $11,523 $5,620 
Interest on receiver's certificates............... 2,631 2,300 
New tools and machinery....................... 411 411 
Current taxes in Kansas........................ 14,436 4,455 
Current taxes in Nebraska...........:.....0..2. scence 14,925 
St. Joseph & Western R. R. Co.................. 1,250 1,250 

$30,253 $23,962 


Rock Island & Peoria. 
(For the year ending Dee. 31, 1878.) 

The Peoria & Rock Island Railway was sold under foreclosure 
of its first mortgage, by order of the U. 8. Circuit Court, at 
Chicago, April 4, 1877, and was purchased for the bondholders 
by R. R. Cable, for $550,000. 





OS EEE IIE LP POE PPTL TE EO ED $71,224 59 
ee a a tL Cua s cuss ewoeetabeneieeuee 233,466 50 
ey Ges NID GTI no occ crc ccccc ccc ccccccsceucedeeces 8,073 10 
Earnings from other sOUrCeS. ...... 2.222.222 0c cece ccc es ceeee 3,724 63 
ETE HERE PT EE ED PT EP TE Ce REET $366,488 82 
i a ds od aa acrgin aeeaieianeemeee $270,211 19 
A labial Reais $96,277 63 
Payments from net earnings: 
i a i aie ae a hate bk ahikedinbindeeuhs) $15,000 00 
Dividends on common stock. ...............-..-....--22---. 45,000 00 
Other payments from income..... DOD AD RE IE tea b 32,324 60 


Last dividend paid (3 per cent) December 31, 1878. 
GENERAL BALANCE. 

















Stock com. paid in.. $1,500,000 00 | Cost of rail’d, rolling 
Funded debt outst’g 150,000 00] st’k, real est’e, &c. $1,677,669 52 
Current accounts... 21,573 98 | Materials and fuel on 
Profit and loss...... 39,550 86 a tie anaes a 7,277 86 
Current accounts... 8,961 93 
IR OF EE SR $1,711,124 84 | Cash on hand....... 17,215 53 
. ERE aes $1,711,124 84 
Southern Central (N. Y.) 
(For the year ending September 30, 1878.) 
I so nccdectscddevesenccesnstesuedsteseVeuess $78,850 16 
Sy Ss. cndwtsnnsccdecocssuses’ titted dekwescuaenebind 336,120 12 
ee ecoee BE ae 
Earnings from other sources. .............62- 2 cece ececcescess 30,317 O2 
ED ee eer $462,906 64 
EXPENSES. 
Maintenance of way including taxes......................... $108,400 00 
EE dn cdvdvetsiseoceerendacnt hones pemceehedsecenedoses 36,293 18 
in cnn neciginn dthbe cnaeeeeeded sedeneeckneenes 175,363 13 
oe ol a dabaiesaevokeidesabumion $320,056 31 
Ne a kon kd dl saab een asebauneceubeienepbapenacs $462,906 64 
Payments from net earnings: 
NE IE Ss oi cntnnenensdnsacteaecummienn $126,102 53 
GENERAL BALANCE. 
Stock com. paid in.. $1,790,234 94 | Cost of railroad..... $3,273,491 70 
Funded debt........ 2,540,125 00 | Cost of rolling stock 387,661 58 
Bills payable,curr’nt Real estate aftd a 
accounts and other buildings ......... 625,857 59 
liabilities ......... 88,414 83 





International & Great Northern (Texas). 


(For the year ending Dec. 31, 1878.) 
$318,927 89 








IE CII oss a6 isco dncocnesdnsatccecccecescecesee 3,927 
PRONG BOBTIIIDS «oon ccc cccccesccccccccscss cccccecvcescees 1,216,146 02 
DE OE GUO GRIT so ooo 6.00 c cee cess eccceccscesiecess 70,118 16 
Earnings from other sources...........-..-----+--++-+5-- y° 31,393 31 

Total earnings. ..... | GEIR aaE ee re ae ae eR eee i... $1,636,585 38 

EXPENSES. : 

a cr ébenn entinbdeben ineennsenvongten $235,766 89 
Rollimg Stoo. .........cccccccccccccccccccccccccccccccccseses 346,653 40 
TrANspPortation .......... 22. c eee n ne ccc ee cece ccc eccccccccnce 302,524 57 
ee ONE MURR URIOMGGEG, 6 oo occ es cone cccceses ccccesovecssee 129,657 63 

inc ccdincgedeerianeentadeseabonneans $1,064,602 49 
What QUAI iiain os 0 occ sci ccdc cccscccsenccccccesescecscoescas $571,982 89 


No payments from net earnings except under orders of the U. 8. 


Circuit Court. 
GENERAL BALANCE. 











Stock com. paid in. $5,500,000 00 | Cost of railroad. ... $16,963,628 55 
Bills payable...... 417,376 97 | Cost of rolling st’k. 1,479,394 12 
Other liabilities. -.. 165,268 79 | Stocks and bonds 
lst mortgage bonds 7,348,000 00| owned........... 1,274,745 83 
2 ed “ 2,166,000 00 | Other assets....... 133,207 20 
Convertible bonds. 2,793,000 00 | Profit and loss. .... 1,731,830 06 
Coupons past due 

funded ~ nik aiphibion 2,458,850 00} Total ............ $21,632,805 76 
Coupons past due 

not funded picewet 784,310 00 

i tiaddies wane $21,632,805 76 





Leavenworth Lawrence & Galveston RR. 
The ae statistics of traffic, earnings and expenses are 
furnished for the past three roam: 











1877. 1878. 

Passenger miles............ 2,249,891 2,464,636 2,758,525 
Tonnage miles............. 11,502,155 7,524,055 8,688,406 
Passenger earnings. ....... $112,819 14 $113,716 08 $123,761 38 
Freigh > walt ede 311,436 56 238,155 74 260,923 23 
Mail =. 4 ceidieds 12,907 41 12,363 34 12,588 92 
Express rE eS 18,000 00 18,000 00 18,000 00 
Miscellaneous “* —_.......... 29,361 94 28,101 67 24,330 73 

Total earnings......... $484,525 05 $410,336 83 $439,604 26 
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1876. 
Operating expenses. ...... $265,150 40 
Diet @armings. ......2..-.-- 219,374 65 
Pereentage of expenses to 
a 54 7-10 


1878. 
$281,339 69 
158,265 17 


377. 
$265,970 90 
144,365 93 


64 8-10 G4 
GENERAL INVESTMENT NEWS. 


Boston Bank Dividends.—Mr. Joseph G. Martin, of Boston, 
in his list of dividends payable there in April, remarks upon 
the banks and their dividends as follows: The National Bank of 
4’ommerce cut down its capital, Feb. 24, from $2,000,000 to $1,- 
500,000, each stockholder surrendering to the bank one-fourth 
of his stock. The Merchandise reduces its capital from $750,000 
to $500,000, redeeming one share in three at $100. The Globe 
passes at this time, but earned 24% per cent net, and will proba- 
bly resume dividends in October next. The Shoe and Leather 

sses for the first time in its history of forty-three years. 

The Blue Hill reduced its capital March 15 from $300,000 to 
#200,000, by redeeming one share in three at $100. The divi- 
dend will not be decided until Monday. The Commerce decides 
Saturday. 

The changes in bank dividends are growing less numerous 
from the fact that previous reductions have been very large, 
and thisis shown clearly in the paragraph below, comparing 
now with even four years ago. A few which passed in October 
new make dividends, and others which then paid now pass. As 
eompared with October, the Boston (old) decreases from 3 to 2 
per cent, Freeman 3 to 2, Hamilton 3 to 2, Hide and Leather 24% 
to 2, National Market of Brighton 5 to 436, New England 3% to 
3, Rockland 4 to 3. The Blackstone increases from 0 to 2 per 
«ent, Continental 0 to 2, Market 0 to 2, and Third National 0 to 
2. The following pass: Central, Commonwealth, First Ward, 
Globe, Manufacturers’, Merchandise, Mount Vernon, Revere, 
Shoe and Leather, and Traders’. 

Of the sixty-one banks within the limits of Boston, one pays 
6 per cent (3 per cent quarterly), one 446 percent, six 4 per cent, 
«ene 339 per cent, thirteen 3 per cent, four 246 per cent, twenty- 
two 2 per cent, ten pass, two undecided, and the Pacific divides 
January and July. 

Four years ago there were fifty-eight banks, of which two 
then paid 7 per cent (semi-annual), six 6 per cent, eleven 5, 
three 436, twenty-two 4, four 3%, nine 3 per cent and one 
passed. All above 4 per cent except a single 434, have disap- 
peared, and only nine divide over three per cent. 

Boston & New York Air Line.-By the contract between 
this company and the New York New Haven & Hartford, the 
fatter will have control of the business of both roads, and will 
pay the the Air Line Company yearly 6 per cent of the gross 
earning of both roads as its proportion. The agreement is 
dated Feb. 1, 1879, and is to run ninety-nine years. The Air 
Line Company is to pay its owa interest, taxes and running ex- 

nses. 

indianapolis Bloomington & Western.—Judge Drummond 
has ordered a deed executed to the recent purchasers of the 
road. The deed is granted with the understanding that the 
property reverts into the hands of the courts should the com- 
pany fail to pay certain indebtedness ordered paid by the United 
States District Courts. Cases involving all the important points 
in dispute have been appealed to the United States Supreme 
Court. The.deeds will be executed by the Courts of Indiana 
and Iinois. 


Jersey City Finaneces.—The temporary financial embarrass- 
vient of Jersey City in the failure to pay her employes on the 
first of April has apparently been exaggerated to the preju- 
dice of bondholders. The recent default on Elizabeth City 
bonds, on the first of March, and again on the first of April, has 
«aused unreasonable alarm among holders of J ersey City secur- 
ities. But there is no analogy between the conditions of these 
two cities in their respective capacities for bearing taxation. 
Jersey City is an important commercial city, with an immensely 
waluable river front, while Elizabeth «is but one of the bed- 
rooms of New York, and has no corresponding capacity for 
bearing a heavy rate of taxation. In the CHRONICLE of Feb. 15, 
a Statement was given of Jersey City finances. As to the 
present difficulty, it is stated that an avplication was made to 
the Equitable Life Assurance Society of this city for a loan of 
$200,000, out of which a loan of $125,000 just due to the same 
«company was to be paid, and the balance used for current ex- 
penses. , 

The salaries of city employes due April 1 were not pai’, 
amounting to $30,000. The money out of which they were to 
have been paid was absorbed in the payment of the April 
interest. Of the total tax levy of $1,400,000, about $800,000 
have been paid into the City Collector’s office, and all used up. 
The city owes the Hudson County Bank $95,000, and the Second 
National Bank of Jersey City $95,000. The city collects the 
county tax, and is required to pay it over to the county as soon 
as received. She has $900,000 of these tax bills on her hands, 
has collected $210,000, and for that amount is in arrears to the 
«county. 

‘The public debt of the city at the highest is $16,000,000. The 





assessed valuation of her property is $60,000,000; and of this, 


the interest on $6,000,000 of water debt is balanced by corre- 
sponding receipts from water rates, although the income from 
this source is not specifically pledged to the water bonds. The 
tax 1ate is 2°36 per cent. ) 

_ New Jersey Southern.—At Long Branch, March 31, William 
3S. Gaummere, Master in Chancery, sold the New Jersey Southern 
Railroad and branch roads, under foreclosure proceedings insti- 
tuted by Benjamin Williamson. The WV. Y. 7'rivune report says : 
“The property sold'was the franchises, etc., of the Long Branch 


& Sea Shore Railroad and 1,619 shares of the capital stock of:the 
same owned by the New Jersey Southern Railroad, and also the 
property and franchises of the Pemberton & New York Railroad, 
including the following railrcads: the railroad from Port Mon- 
mouth to Atsion, the railrcad from Eatontown to Long Branch, 
the railrcead from Toms River to Manchester, the railrcad from 
Ateo to Atsion on the Camden & Atlantic Railroad, and the rail- 
road from Long Branch to Sandy Hook, together with the East 
End Hotel and thirteen a+res of ground, the boats and barges, 
rolling stock and piers at Sandy-Hook. The lease of Pier No. 8 
Hudson River was also included in the sale. 

** Before the sale Mr. Gummere said the following mortgages 
were on the property: $129,000 on the Toms River Railroad, 
which with interest would amount to-day to $136,000 ; $375,000 
on the Pemberton & New York Railroad ; $200,000 on the Long 
Branch & Sea Shore Railroad, and $15,000 on the East End 
Hotel and property. It was also announced that there were 
$150,000 worth of unpaid coupons on the Pemberton & New 
York Railroad. The terms of the sale were 10 per cent of the 
amount in cash, the remainder to be paid, with interest from 
day of sale, on the Ist day of July, 1879, when the deed would 
be delivered. The property was then put up for sale in one 
parcel. Mr. Gummere, in the interest of Benjamin Williamson, 
the mortgagee, started the sale, bidding $500,000. Henry Day 
then bid $525,000, advancing bids being mate by each gentle- 
man until it reached $752,000, at which figure it was knocked 
down to Mr. Day. When the auctioneer asked the name of the 
purchaser, William Walter Phelps said that it was bought by 
eae Day, William Walter Phelps, Samuel W. Bates, John W. 
Sterling, trustees, acting under a certain agreement dated Sep- 
tember 30, 1875, between certain first mortgage bondholders of 
the New Jersey Southern Railroad and Jay Gould. The old 
wharf at Sandy Hook was then sold and was eyo by A. 
P. Berthond & Co. for $600. The New York & Pemberton 
Railroad, from Whitney’s to Pemberton Junction, formerly 
leased, was next sold by Receiver Buckelew and purchased by 
Ed. T. Green, trustee, in the interest of the Pennsylvania Rail- 
road Company.” 

—On the 29th ult., Judge Donohue, in New York Supreme 
Court, Chambers, granted an injunction aga‘nst the defend- 
ants, restraining the consummating of the contract made with 
the first mortgage bondholders of the New Jersey Southern 
Railrcail Company and Frederick W. Donner for a consolidation 
of the Long Branch Road with the New Jersey Southern Road. 

It is claimed by the plaintiff that the bonds of the New Jer- 
sey Southern Road held by the defendants are pledged to the 
fulfillment of an agreement made in 1875 between that company 
and the Long Branch and Sea Shore Road, which was placed 
then under the management of the Southern. The agreement 
by which the Central of New Jersey was to acquire possession 
of the Suuthern Railroad was made in the Fall of 1878 between 
the bondholders of the New York & Long Branch Road and the 
Southern Railroad Company. The Central owns three-fourths 
of the stock of the Long Branch Road. 


New Orleans City Bonds.—An important decision has just 
been rendered in the United States Supreme Court, in the case of 
Morris Ranger against the City of New Orleans. The litigation 
arose out of an application for a writ of mandamus to compel 
the authorities of that city to levy a tax to pay certain judg- 
ments rendered against it _« bonds issued to the New Orleans 
Jackson & Great Northern Railroad Gompany. The city set up 
as a defense that there was no legislative authority for the levy 
of such a tax. The petitioner demurred to this answer, but the 
Cireuit Court overruled the demurrer, and denied the writ. This 
court holds that, although the power of taxation is a legislative 
prerogative, it may be delegated to a municipal corporation, and 
that, when such a corporation is created, the power of taxation is 
vested in it as an essential attribute for all the purposes of its 
existence, unless its exercise is in express terms prohibited. When, 
therefore, authority to borrow money or incur an obligation to 
carry out any public object is conferred upon a municipal corpor- 
ation, the power to levy a tax for its payment or the discharge of 
the obligation accompanies it, and this, too, without any special 
mention that such power is granted. It is always to be assumed, 
in the absence of clear restrictive provisions, that when the 
Legislature granted to a city the power to create a debt it intends 
that the city shall pay it, and that its payment shall not be left 
to its eaprice or pleasure. Wherever a power to contract a debt 
is conterred it must be held that a corresponding power of pro- 
viding for its payment is also conferred. The latter is implied 
in the grant of the former, and such implication cannot be over- 
come except by express words of limitation. The judgment of 
the lower court is reversed, and the cause remanded, with direc- 
tions to issue the writ in compliance with the petiticn. 


New York Elevated.—The first mortgage bonds of the old 
West-side Elevated Railroad Company were bought in a fore- 
closure sale by J. A. Cowing, on behalf of the new company 
then formed, for $750,000. At the request of some of the bond- 
holders, Cowing sold these bonds to the New York Elevated 
Railroad Company for $100,000. On an action brought by 
Frederick P. James, one of the objecting bondholders, Judge 
Larremore decided that Cowing went beyond his trust and was 
liable for James’ $22,500, but that the New York Company 
was not. The General Term, in a decision rendered yesterday, 
affirmed the first part of this decision, but held that the New 
York Elevated Railroad Company was also liable.—N. Y. 
Tribune. 





New York Take Erie & Western.—The Hvening Post gives 
the following in regard to thisroad: = 
Earnings for the seeond week in March— 
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Eee 2 5 FST Lae ee See » pasiaindnk dian s haar $388,449 
I cmctstte duddsbadeedns ca DP SPS Seg BE op 2 OS & DS. ex ae 306,324 
Re RO eee ee ee wid aebasdetivehen dt ne nits $82,125 
Increase first week in Mareh.....--. oe ee Ree heeds ae F Paks 54,546 
Increase first two weeks in Mareh........................ $136,671 
The total earnings of the road from October 1, 1878, to 
EE a ES ILS So s'Gns 6 occ cdaaldsveus cesécenepete dadee $7,182,000 
Estimated earnings, sixteen days in Mareh.................. $30,000 





EE ee ee a eR, See eee Le Ae eee ee oe $7,912,000 
Operating exveuses..........-. Setanta del nil alicalate a tear sie bagasse 5,167,000 


EE ee ae ee Ee Pe ea TOS ree .--- $2,785,000 
Loss on leased roads over income from rents and securities 
6 alinn Geknnddbhend dan saeecutgeten idawdegenadodeentix 200,000 








Net earnings for six months............... s Gis caicanates $2,585,000 
The following isa statement of the bonded indebtedness of 
the New York ke Erie & Western Railroad under the reor- 


ganization scheme : 
Slt ae Reape Fer satis atisie Calle linia aude cide $13,338,100 
IE TO 8. . ccc cunbind cede oeedadsosesseeee sll 17,156,000 


ES a ee ar ae 6 Pee eS el .... $30,494, 100 











First consolidated coupons 7s. ...........-.-..-. eerrrerer 3,615,000 
Second consolidated 6s, from December, 1879. .....-. slide cadadl 24,180,000 
Second consolidated 5s, to January, 1883.................-- 8.600.000 
Second consolidated 6s, afterwards...................-....-. ante. 
2 nti wddieeteadse ckekktbnde 5 aaeedlibns aaandedideinn wei $66,889,100 


The interest charges of the reorganized company are as fol- 
lows —_ the year 1884, when the maximum for future years is 
attained : | , 


ch ddagnadidewbedalod $2,050,084 | 1882..................... 54,229,678 
bb iddinen sede daduveles 3,987,878 | 1883......... esncunnenees 4,258,080 
ERR EE Tes Ae TES Cn « vnc wcrcsccsveseess 4,314,884 


New York & New England.—It is stated that on October 1 
there were $400,000 of the new bonds outstanding. In October 
$3,000,000 were placed through a syndicate at 80, and the com- 
pany has sold $988,000 at prices varying from 94to 108. The 
proceeds of these bonds were used as as follows : 





Underlying liens on old ruad..........-.. alah dees pip hicainiaRigaeiierdeteci $631,702 
EY SPEED, cnc ccccenecsubeteses seston: sesegdeuiageasena 250,000 
Notes of same class due other parties. ......................24. 500,000 
Notes due Oct. 1, 1878, mainly for steel rails. ................. 156.977 
Hartford Providence & Fishkill purchase.... ..............-.. 2,223,938 

Ce ietcathnidniennh ethane eh «intra as geste ss henenmadawkuads $3,762,618 


St. Lonis & Southeastern —The Louisville Courier-Journal 
gives details of an important move in railroad combinations, 
being the transfer of the securities of the St. Louis & South- 
eastern Railroad Company to the Louisville & Nashville Railroad 
Company. It states that the St. Louis & Southeastern Railroad 
will consequently pass under control of the Louisville & Nash- 
ville Railroad Company. 

Sutro Tunel.—The Tribune gives the following in a San 
Francisco despatch of March 31. ‘The new compromise agree- 
ment is in effect as follows: The preamble recites the original 
agreement of March, 1866, between the Gould & Curry and 
Sutro Tunnel Companies, and declares all the mines interested 
in adjusting the differences. It is agreed that the terms of the 
original agreement have been complied with by each party; 
tha: the main tunnel has been constructed according to the 
terms of the original setilement. It is also arranged that a sub- 
drain shall be constructed within ninety days, and that no water 
shall be sent through the tunnel until the end of that time, 
unless the sub-drain is sooner ready. It is further stipulated 
that lateral tunnels eight feet wide and seven feet high shall 
be constructed. The mining companies agree to advance $70 
per foot of the lateral tunnels, payments to be made on the 5th 
of each month on the work done during the preceding calendar 
month, and each of the companies may construct a lateral 
tunnel along its own claim, being credited therefor at the same 
rate. The companies are to be repaid these advances by deduc- 
tion of one-half of the monthly royalty on ore reduced or sold. 
The royalty is reduced from $2 to $1 per ton on ore yielding not 
over $40 per ton of 2,000 Ibs. Mines lying between the Califor- 
nia and Chollar are to be considered drained whenever the 
tunnel is ready to receive water from the mines now connected 
with it; the mines north of the California and south of the 
Chollar are to be considered drained when the lateral 
tunnels reach their respective centres. Mining companies are 
to make sworn returns of the ore product each month, with the 
yield of bullion, and pay charges thereon by the 10th of each 
succeeding month. The construction of an outside parallel 
drain is provided for whenever it is found necessary. 

‘Mr. Sutro calculates that the tunnel will be ready for use 
within sixty days.” 

Tennessee State Finances.—The following is the text of the 
funding law which has passed the Tennessee Legislature: 

AN ACT TO SETTLE THE BONDED DEBT OF THE STATE. 

Saction 1. Be it enacted by the General Assembly of the State of Ten- 
nessee, that the following described bonds, purporting to be the bonds of 
the State of Tennessee, with the accumulated interest thereon, be settled 
and funded in the coupon bonds of the State at the rate of fifty cents on 
the dollar upon their face value, bearing interest at the rate of 4 per 
cent per annum until paid, said bonds to be in denominations as follows:, 
One-third at from five dollars to one hundred dollars, one-third at from 
one hundred dollars to five hundred dollars, one-third at one thousand 
dollars, falling due at the end of thirty years, but redeemable and 
renewable at the pleasure of the State; the interest on said bonds being 
due and payable on the first day of January of each and every year, 
at the Capitol of the State at Nashville, in the Treasurer's office, The 
Donds herein referred to being known and designated as follows: 


CE Rg onc cone cicvcnedecocdensecens css cowescesctcostescians $493,000 
en ns etlnans dod hen seNemaatasveonac 35,000 
I II, 6 oc cckactancecpesnegece cesedescoscsdeceeseess 18,000 
SE I oo i. a bebeccbaeredeveriedecscabds 125,000 
Oe Oe a 214,000 
Ronds issued to the various Turnpike Cos. ........--...-......-. 741,000 
Hiawassee Railroad.........:...2.....-....------ ladiiicedveadbestaa 280,000 





_— 
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East Tennessee & Georgia Railroad Co...............- anemia $144,006 
Memphis and La Grange Railroad Co. ........ 2.2... akdeoaaie < 68,000 
Ante-war railroad bonds. ....... ald geus eaten 9 $hbndneseeungisd 405s. cee 
i ae RR a a aR ae AG la a na te 2,638,000 
Funded under Act 1866.............. cohen aca eee kiniene aaa mee 2,246,000 
Funded under Act 1868........ wtliesten Haba atin ites PPE Ae ORE ee 569,000 
Funded under Act 1873................ panes ia Aaa a atecapaaonaton 4,867,000 


See. 2. Be it further enacted, That the proposition to settle the State’s 
indebtedness, contained iu this or any other bill that shall pass, shall not 
be submitted to the voters of the State, nor the Legislature convened, 
until the Governor shail communicate with the bondholders or their 
chairman, notifying them of the action of the Legislature, and when he 
shall have obtained the acceptance of said proposition from an equal 
ninber in amount as now proposed to take sixty cents in the dollar and 
six per cent interest. 

Sec. 3. Be it further enacted, That the voters of said election, being 
qualified voters of the State, shall vote directly upon the provisions of 
the first section of this act, those voting for the aceeptance of the same 
having written or printed on their ticket the word “ Aecepted,” and those 
opposed to the provisions of said section, having written or printed on 
their ticket the word “ Rejected.” And if shall be the duty of the Sheriffs 
of the various counties of this State to compare the votes cast in said 
election, and make return thereof tothe Governor and Secretary of State, 
who shall compare said vote, and the Governor shall decide the result 
when ascertained. The Governor shall make proclamation as to the 
result of said election when so ascertained. 

Sec. 4. Be it further enacted, That if there shall be a majority_of votes 
cast as to said election in favor of the acceptance of the provisions of 


said section, the Governor shall issue his proclamation convening a . 


special session of the General Assembly for the purpose of enacting inte 


a law and providing for the enactment of the provisions of the first . 


section of. this act, limiting the time within which said funding shall be 
completed, and making such provisions with reference to the bonds not 
funded within that time as such General Assembly shall enact. 

' See. 5. Be it further enacted, That inasmuch as the railroad companies 
of this State proposé to surrender and give up their charter exemption 
from taxation, and pay an annual tax of $100,000, by their written com- 
munication to the Governor, therefore the railroad companies of this 
State shall together, under and in pursuance of the provisions of this act, 
and in order to carry out the same, annually pay into the State Treasury, 
beginning with the year 1879, the sum of $100,000, the same to be due 
and payable as other taxes are, the said sum to be pro rated between 
said companies according to their present or any future assessed valua- 
tion; but if at any time the assessed valuation of their property exceeds 
an amount which at any time, under the then regular State tax levy, will 
yield a larger amount of revenue than $100, , then said railroad com- 
panies hall be taxed as all other property may be, said sum of $100,000 
and such sum in excess thereof paid by said railroad companies to be 
appropriated to the public debt. 

Passed March 28, 1879. 
J. R. NEAL, Speaker of the Senate. 
H. P. FOWLKES, Speaker of the House of Representatives. 
Approved March 31, i879. ALBERT 8S. MARKS, Governor. 


Virginia Finances.—The following sections give the text of 
the important parts of the bill for funding the State debt: 


Be itenacted by the General Assembly of Virginia, That to provide for 
funding the debt of the State, the Governor is hereby authorized to create 
bonds of the State, registered and coupon, dated the first day of January, 
eighteen hundred and seventy-nine, the principal payable forty years 
thereafter, bearing interest at the rate of three per centum per annum 
for ten years, and at the rate of four per centum per annum for twenty 
years, and at the rate of five per centum per annum for ten years, pay- 
able in the cities of Richmond, New York or London, as hereinafter pre- 
vided, on the first days of July and January of each year, until the prin- 
cipal is redeemed. The State shall have the option of redeeming any or 
all of said bonds by the payment of principal and accrued interest at any 
time after the expiration of ten years from the first day of J — 
eightcen hundred and seventy-nine, on public notice to the holders of i 
purpose to make such redemption. The coupons on said bonds shall 
receivable at and after maturity for all taxes, debts, dues and demands 
due the State, and this shall be expressed on their face. The holder of 
any registered bond shall be entitled to receive from the treasurer of the 
State a certificate for any interest thereon, due and unpaid, and sueh 
certiticate shall be receivable for all taxes, debts, dues and demands due 
the State, and this slfall be expressed on the face of the registered bonds 
and on the face of such certificate. All obligations created under this 
act shall be forever exempt from all taxation, direct or indirect, by the 
State, or by any county or corporation therein, and this shall be ex- 
pressed on the face of the bonds. The said bonds shall be of the denomi- 
nations of one hundred dollars, five hundred dollars and one thousand 
dollars, at the option of the creditors respectively, and the bonds, as well 
as their coupons, shall be payable at Richmond and New York, or if de- 
sired, may be made payable in sterling at London, at the fixed rate of 
exchange of one pound sterling for five dollars. The bonds hereby 
authorized shall be issued only in exchange for the outstandihg debt of 
the State, as hereinafter provided. 

2. For purposes of designation, the outstanding indebtedness of the 
State is divided into two classes as follows, to wit: 

Class I., which shall be taken to include all tax-receivable coupon bonds 
and all registered bonds and fractional certificates which are convertible 
under the act approved March thirtieth, eighteen hundred and seventy- 
one, into such tax-receivable coupon bonds. 

Class IL., which shall be taken to inelude all bonds funded under the- 
act approved March thirticth, cighteen hundred and seventy-one, as 
amended by the act approved March seventh, eighteen hundred_and - 


seventy-two; and also two-thirds of the face value, with two-thirds of-> 


the unpaid accrued interest up to the first of July, eighteen hundred and 
seventy-one, on all unfunded bonds, including sterling bonds. 

3. The outstanding indebtedness of the State shall be funded in the new 
bonds, to be issued under this act, as follows: 

Bonds shall be presented for exchange with all coupons attached 
maturing after the date of presentation, and shall be exchanged at the 
face value of said bonds, dollar for dollar, for the new bonds, with al 
coupons attached maturing after the date of such presentation; provided 
that the proportion of Class IT. refunded shall never exceed in amoun 
one-third (13) of the total amount refunded until eighteen million dollars 
of Class I. have been retired. 

The new bonds to be issued may be coupon or registered, at the option 
of the holders, and at the like option coupon bonds may at any time be 
converted into registered bonds. ; 

4. Alldue and unpaid interest may be funded under the provisions of 
this act at the rate of fifty cents on the dollar, and shall be fundable at 





oT Pes 


that rate under the third section of this act, and taken under the pre~ — 


visions of said section in lieu of bonds of Class IT. 

5. If on or before the first day of May, eighteen hundred and seventy- 

ine, the council of foreign bondholders and the funding association of 
tne United States of America aforesaid, shall file with the Governor their 
assent:to and acceptance of the terms of this act, the same shall be taken 
to be # contract between the State and the said corporations, and the 
Governor shall forthwith provide for the preparation of the bonds pre- 
yided for by this act. 

The said corporations may present for meager | and in the proportions 
hereinbefore provided, at least eight million of dollars of the outstanding 
obligations of the State prior to the first day of January, eighteen hun- 
dred and eighty. And during each period of six months, from and after 
the thirty-first December, eighteen hundred and seventy-nine, — may 
present an additional amount of at least five million dollars, until the 
whole debt is funded ; but any excess over said amounts, which may ba 

resented during any of said peridds, may be estimated in requirement 

or the succeeding six months. 


| 
i 
4 
4 
> 
4 
: 
4 


rum BE RVD is wnt 








304 


THE CHRONICLE. 


(Vou. XXVIN. 





So long as the said corporations shall present for funding the obliga- 
tions aforesaid, in the amounts and in the periods aforesaid, they shall 
have the exclusive privilege of rey the outstanding debt, under the 
provisions of this act: vided that the said corporations shall arrange 
to receive the outstanding bonds at the city of Richmond when the hold- 
ers thereof shall so desire. : 

But if the said corporations shall fail to file with the Governor their 
assent and agreement as aforesaid, by the first day of May, eighteen 
hundred and seventy-nine, or shall fail to present for funding the out- 
standing bonds in the proportions and amounts and during the periods 
hereinbefore specified, then the Governor may, in his, fliscretion, make a 


like contract with responsible parties for the funding of the debt of the 
State under this act. ° * ad . ad 
‘7. The owners of all classes of bonds mentioned in this act, who shall 
exchange their securities for the bonds created under this act, and who 
shall not have yet received certificates representing the remaining one- 
third of their principal and interest due and ages by the State of 
West Virginia, shall receive certificates of a like character to those 
issued under the act of March thirtieth, eighteen hundred and seventy- 
one, when they make such exchange, and the State of Virginia will ne- 
jate or aid the creditors holding all of such certificates issued under 
his act, or previous acts, in negotiating with the State of West Virginia 
for an amicable settlement of the claims of such creditors against the 
State of West Virginia. The ptance of the said certificates for West 
Virginia’s one-third, issued under this act, shall be taken and held asa 
full and absolute release of the State of Virginia from all liability on 
account of the said certificates. 


8. The General Assembly will, by necessary and appropriate legisla- 


tion, provide for the prompt payment of the interest on the bonds issued 
under this act. 


9. In the-year eighteen hundred and eighty-five, and annually there- 
after until all the bonds issued under and by authority of this act are 
paid, there shall be levied and collected the same as and together with 
other taxes, a tax of two cents on the one hundred dollars of the assessed 
valuation of all the property—personal, real and mixed—in the State, 
which shall be paid into the treasury of the State to the credit of the 
sinking fund. * ad + ° ° . 


The balance of the bill provides for the annual purchase and 
eancellation of bonds with the sinking fund ; and in case of in- 
sufficient funds in the Treasury to pay interest when due, for 
the issue of non-interest bearing certificates of indebtedness, 
receivable for all State taxes, which shall be sold or hypothe- 
cated at not less than 75 cents of their par value, and the pro- 
ceeds applied to the payment of interest. 

Wabash.—Inp1anapo.is, Ind., April 2.—The report of the 
dismissal of the suit pending in the Fountain County Circuit 
Court for the appointment of a receiver for the Wabash Rail- 
road Company, sent on March 31, was an error. The hearing 
of the case was postponed until April 8. 

The N. Y. /'ribune of Wednesday reports that, in the suit of 
Samuel Meloy against the Wabash Railroad Company, an order 
was granted last week in the Champaign Circuit Court for an 
examination of the officers and books of the company at Toledo. 
Monday was the day set for this examination. From private 
dispatches from Toledo received here, it was learned that this 
order of the Court was not obeyed. The treasurer and auditor 
refused, by the advice of the company’s counsel, to appear for 
examination, and the inspection of the books was denied by 
the company. 

In regard to this refusal an officer of the company said on 
Monday: “ The proceedings begun in the Western courts were 
merely preliminary to a determination of the question whether 
the unsecured equipment bonds of the Toledo Wabash & West- 
ern Railroad, issued in 1862, were a lien on the property of the 
Wabash Company under the consolidated mortgage made in 
1867 by the old corporation. The judge has decided that the 

laintiff has probable cause for action, but at the same time he 
as refused the receivership and the temporary injunction. The 
real point at issue as to the lien of equipment bonds will be 
probably a matter of long litigation. ese equipment bonds 
are an unprotected obligation of the former Toledo Wabash & 
Western Company, having been issued by that company as a 
plain bond without security. They were*mentioned afterward 
a3 a part of the old indebtedness which was to be provided for 
by the issue of consolidated mortgage bonds of 1867; but the 
holders did not avail themselves of the benefits of this provision 
rior to the foreclosure of the gold mortgage under which the 
abash Company now holds its title to the property. I know 
of no reason for refusing an examination of the company’s 
books other than that the company, through its counsel, did 
not wish in any way to recognize the validity of the alleged lien 
of the equipment bonds as part of the consolidated mortgage, 
or to compromise its position in the present and future litiga- 

021.” 

It is claimed on the other hand, by the holders of the equip- 
ment bonds, that they were secured by the consolidated mort- 
gage, and that at the time of the foreclosure sale under the gold 
mortgage, which was junior to the consolidated mortgage, they 
ee against the sale. On that account an order was granted 

y the court that the sale should be made subject to any equities 
of the equipment bonds that might be established subsequently 
in the courts. This question is claimed to be the real object of 
the suits begun in the Illinois and Indiana courts. 

A bill was filed Monday in the Brown Circuit Court at Mount 
Sterling, Ill., in behalf of Levi Holbrook against the Wabash 
Company and others, asking for the foreclosure of the 
first mortgage executed by the Quincy & Toledo Railroad Com- 
pany on May 29, 1865. The plaintiff holds some of the bonds 
that the mortgage was given to secure, and in his complaint 
asks that pending the litigation the Court enforce the trust by 
placing so much of the road as extends from Clayton to the west 
side of the Illinois River, opposite Meredosia, in the hands of a 
trustee or receiver. The bill attacks the legality of the con- 
solidation. The Quincy Road isa gent of the main line and of 
the consolidated company. According to the annual report re- 
cently submitted by the president of the Wabash Company, there 
remain unassented of these bonds only $10,000. 

The complainants are represented by C. W. Hassler, of New 
York, and George McWilliams, of, Covington, Ind., and the 
defendants by W. Swayne, of Toledo, O., and others, 
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COMMERCIAL EPITOME. 
Fripay Nieut, Aprit 4, 1879. 

The weather has been cold and unseasonable. Snow storms of 
considerable violence have occurred in Northern latitudes, and 
little progress has been made in the re-opening of inland naviga- 
tion. The severe weather and the late spring have an unfavor- 
able effect upon home trade. The export business continues 
good, however, in breadstuffs and provisions; but in cotton it is 
restricted by a great speculative advance. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given: 




















1879. 1879. 1878. 
Mar. 1. Apr. pr. 

EE eT bbls. 71,939 78,340 89,067 
ESE eee > tes. 103,072 113,500 101,323 
Tobacco, foreign. .............. bales. 24,71 24,744 3,688 
Tobacco, domestic. ............. hhds. 31,692 29,912 18,842 
i cccenegcodddnetoeses bags. 123,723 7,949 385,089 
CE SEE bags. , 23,428 39,675 
Se, Shs GR es ccvccccecssous mats. 29,762 69,565 13,62 
Db nck cheeendessensudsuceseal hhds. 17,406 28,178 16,330 
i cei stbedesehs seesenaell boxes 8,27 837 9,25 
St iintnktininicmeciieninesut alll bags, &c. 462,000 . 36,334 
id intteentheebbnanwibieedl hhds. ; 2,299 4 
Molasses, foreign............... hhds. 6,174 8,918 3,001 
Molasses, domestic. ............. bbls. 24, 25,000 6,000 

Sl a eee No. 175,400 207,900 145,000 
a ee itn incinns net Siem bales. 170,767 191,586 150,969 
Dl tihiedditebovngeianednkecaln bbls. 32,500 34,684 24,286 
Spirit turpentine. ............... bbls. 3,677 1,871 041 

ei oie wah ma ail bbls. 3,292 1,876 1,540. 
D+ thes gnedecednd bieaete bags. 4,900 3,100 4,925 
Rice, domestic. ......... bbls. and tes. 6,210 3,050 1,618 
 ctiacdunhnn ots oenseeell bags. 28,714 26,593 134,725 
i Kagdetpdescecesnwndathel bags ,450 7,000 7,800 
ite tial as te ek le bales 3,700 4,90 2,755 
DD «.pcensieekvosewecnl bales. 34,439 31,665 17,344 
DY A. cccuvecesccecceces bales. 33,381 25,531 44,984 


The market for provisions: has shown a reaction during the 
past week ; values have materially advanced, and the position 
has been one of marked firmness. This state of affairs is due 
solely to stronger advices from Chicago, where the speculative 
movement has been revived. To-day, the general market.was 
lower and weak ; old mess pork on the spot sold at $9 40; new 
quoted ‘$10 50@$10 624; April, $10 50@$10 70, and May 
$10 60@$10 75 bid and asked. Lard was sold at 6°57ic. for 
prime Western on the spot, and 6jc. for city; June sold at 
6°70@6°7236c.; April nominal at 6°55@6°57ic.; refined for 
the continent, 6°90c. Bacon quiet at 5'4@5°30c. for long and 
short clear, and 5°20@5%4c. for long clear. Butter has con- 
tinued dull, in liberal receipt, and generally weak. : 

Rio coffee has been fairly active, at an advance to 13°54@14e. 
for fair; and mild grades have been firm and have also sold 
fairly ; the loss of the “Kingdom O’ Fife” with 9,000 piculs 
Java, strengthened the market. Rice has been moderately act- 
ive and steady. Molasses has met with a fair demand at steady 
prices. Raw sugar has been moderately active, generally on 
the basis of last week’s quotations, at which the market closes 
rather weak ; fair to good refining, 64@6}c.; refined has de- 
clined to 8%4e. for crushed. 

Ocean freight-room has continued to be irregular, and a; 
times rates were easier ; and consequently a liberal movement 
has been effected. Late engagements and charters include : 
Grain to Liverpool, by steam, 6d., 60 lbs.; provisions, 20@27s. 
6d.; cotton, by sail, 7-32d.; grain to London, by steam, 6d., 
60 lbs.; provisions, 30@40s.; flour, by sail, 1s. 9d.; grain to 
Cork for orders, 4s. 1036d.@5s. per qr.; do. to Bordeaux: to 
Havre, 4s. 6d.; do. to Havre or Hamburg, 4s. 11}d.; crude pet- 
roleum to Havre, 3s.; do to Alicante, 4s. 6d.; refined petroleum 
to Naples, 4s. To-day, rates without improvement: Cotton to 
Liverpool, by steam, 3-16d., which is now the minimum rate ; 
grain to Hull, by steam, 674@6%d.; grain to Malpas, 4s. 44d- 
rer qr.; grain to direct Irish port, 4s. 44d.; refined petroleum to 
Levant, 274¢. per case. 

The tobacco market has been quiet. The sales of Kentucky 
for the week are only 400 hhds., of which 300 for consumption 
and 100 for export. Prices are firm at 3@4jc. for lugs and 5@ 
12c. for leaf. Seed leaf is also quiet, and the only sales .are 
250 cases Pennsylvania at 9@25c., and 150 do. New England at 
10@21c., all crop of 1877. Of Spanish tobacco, 550 bales are 
reported sold, at 88¢.@$1 10. 

osins have been more or less stationary, and without 
changes; common to good strained quoted at $1 35@1 40. 
Spirits turpentine has advanced to 334@34c., oun to a specu- 
lative movement which has for a foundation very li 
here, and material advances in the Southern advices. Pet- 
roleum has been well sustained at 9%c. for refined, in bbls., 
with refiners’ offerings still limited. American pig iron has 
advanced, and shows much firmness; 3,200 tons have sold, at 
$18 50 for No. 1, and $17 for No. 2. Rails are in demand and 





firm at $45 for steel, at tide water. Ingot copper sells.in a 
moderate way at 1594@l6c. for Lake. 


mited stocks . 
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THE CHRONICLE. 


We have had a very excited and buoyant market for cotton in 
the past week. Spots have not been active, but quotations were 
advanced tc. on Tuesday, and again on Wednes lay, and yester- 
day +c. ‘To-day, prices were advanced 4c. early in the day, but 
later were reduced ic., closing at 1ltc. for middling uplands. 
The speculation in futures opened weak, and depression of tone 
and values continued till about noon on Monday, when a reaction 
set in, followed on l'uesday by an excited advance of 23 to 30 
hundredths from the lowest figures of Monday. Wednesday 
showed renewed excitement and activity, but with the advance 
not so uniform nor so well sustained ; the next crop, except Sep- 
tember, being only slightly dearer at the close. Yesterday, there 
was a further advance, most decided for this crop, but October 
deliveries attracting some increase of speculative interest. 


Apnit 5, 1879.] 


---- 








OOTTON. 
Fripay, P. M., April 4, 1879. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
‘from the South to-night, is given below. For the week ending 
this evening (Apr. 4), the total receipts have reached 54, 233 
bales, against 6,693 baleslast week, 6\),202 bales the previous 
week, and 78, 490 bales three weeks since; making the total 
receipts since the 1st of September, 1878, 4, 173, 5J3 bales, against 
3,953,344 bales for the same period of 1877- 8, showing an increase 
since September 1, 1872, of 220,159 bales. The details of the 
receipts for this week { (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 



































Receipts this w’k at | 1879. 1878. 1877. 1876. 187 Liverpool accounts ‘have been variable, that market showing a 
Sew Orleene...____. 12,951; 13,454] 10,660) 24,369 7,247 | disposition to resist our advance, but ‘finally yielding to some 
ee 8 443 4,143 1,305 3.260 1,007 | eXtent. The chief element of strength has been the statistical 
Gaiateten .... i: 3.664 2,451 1,189 3,460 3,706 | Position, conveying the impression ‘that at the present rate of 
Port Royal, &..... ae 1.993 90 sted 917 | Consumption supplies will not hold out for the remainder of the 
—— 7.466 5 634 2,915 3.580 5.195 | Season, and that there is no alternative but to force prices up 
ye oleae 5 037 4772 © 409 4.673 4.509 | Until consumption be reduced. The Southern markets have all 
ow ama ate ap > a ae 151 269 advanced sharply. Another element of strength has been devel- 
ime: ieo 7.950 12.397 8 054 4.975 8.848 oped in reports from the Mississippi Valley, that an extensive 
oN cata ear 0 363 or 16 ae 126 "47 | Cmigration movement of the freedmen from that sec ion to the 
ie aiemetie "987 1.388 699 2 092 1.522 State of Kansas is in progress, threatening a serious disorganiza- 
oe he ; 3 693 8 022 '<~ | tion of labor for the coming season. ‘The published accounts of 

Moefolk Peli ales dataey « 8,863 6,708 — geese 6,381 this movement are somewhat alarming, but it is not believed that 
City Point, &e.. .... 1,260 etre tate one “69 | much inconvenience wiil be felt, except in a few localities, and 
Total this week ...| 54,283} 59,886) 26,287} 55,804) 41,156] no serious obstacle will be interposed to the cultivation of the 
" ap aa PPA gree next crop of cotton. ‘To-day, there was an excited and variable 

Total since Sept. 1./4,173,503/3,953,344 3,756,849 3,813,436 3,236,887 | market. almost beyond precedent ; sales were 206,600 bules, and 








prices fluctuated 26 to 35 points for the active months, closing 5 
to 7 points lower for this crop, and 7 to 12 lower for the next 
crop, many of the bulls being disposed to realize the profits 
which the large advance afforded them, without much reference 
to the probable future of values. 

The total sales for forward delivery for the week are 794,600 
bales, including — free on board. For immediate delivery the 


The exports for the week ending this evening reach a total of 
41736 bales, of which 20,628 were to Great Britain, 743 to 
France, and 23,365 to rest of the Continent, while the stocks ag 
made up this evening are now 530,997 bales, Below are the 
stocks and exports for ‘the week, and also for the corresponding 
week of last season: 


































































































































































































































































































Week EXPORTED TO— Total | Same STOCK. total sales foot up this week 5.607 bales, including 869 for export, 
ending | (Great Conti- | _ this Week 3,036 for consumption, 1,702 for speculation, and —in transit. Of 
Apr. 4. | Britain. | Framce.) nent. | Week. 1878. 1879. | 1878. the above, 30) bales were to arrive. The following tables show 

N. Orl’ns| 10,346 357| 10,049, 20,752| 49,841|209,5 16'238,392 the official quotations and sales for each day of the past work: 
Mobile -. ones wee coee! wees 7,018) 25,659) 29,225 lined UPLANDS. NEW ORLEANS. TEXAS. 
Charl’t’n Sioa 5,450 5,450) 3,280) 16,139] 18,614] “4F: =: : 
; | : Apr. 4. at. on|Tues| Sat, | Mon|/Tuaes; Sat. |Mon.'Tuaes 
@avawh.|  ....,....| 5,835| 5,833] 17,283) 23,727) 29,360 | — ae 
Galv’t’n- 3,175 85) 1,656 4,946 8,212) 24,344) 31,152 | Ordin’y.@ DW} 81316) 813,¢) 815;¢) $1516) 81536) Dlig | 81516). 81516) Dlig 
ent | | pat ric _.| 93 3 95 gi 95 Q7 95 95 QT 
N.York.| 1,438! 301 54’ 1,793] + 10,021/192,514/152,295 | Strict Ord.) 9 1S, oil?, O19o4| 91841 918041 HISe,| O14e—| O1See| 9185, 
Norfolk-- ad ee woes --+-| 10,063) 23,969 | Str. G’d Ord p15i8 9151¢/10116 [10116 |10!16 |10%16 10116 |101ig 10316 
‘Other*..| 5,669 sae 291' 5,960) 7,042) 29,000) 42,000 | Low Midd'g|1034¢ {10314 |1051¢ |10%1¢ |105)¢ i6 {10°16 {10516 | 107% ¢ 
es a. neanere: S| a | str. L'w Mid|10%° |1035° |1019° |1013° |101° [1035 |1014 [103° [103g 
Tot. this Middling... 10"9 an 105g “t Pg +$. ri + tas Lee 
week..| 20,628) 74 | 23,365] 44,736) 102,727,530,997/564,997 | Sooe MN. 10.8 [9s [tt lino lait [ita ltt lal% [dase 
Tot.since Pine hee lee tee lise ee Gs fies lies las 
| abbas 12 22 2 27 2 27% 

Sept. 1.!1698,299]382,320/8 48,200/2928,819/2763,261) ......|  ...... ee ge a = co ae oe re we 
° gy pe wo woe weer se peed - oe , ee —— . aa : = : : ~ 
more, ales to Liverpool an ales to Continen rom Boston, 2, ; ‘ 

bales to Liverpool; from Philadelphia, 11 bales to Liverpool. Srct oe | ne pil, B18%,| gore | ois’, o18o,| g0r8 | o18o1 gr - 
From the foregoing statement it will be seen that, comparad@ | Good Ord..| 91516110314 |10546 101}g |105,6 |1073¢ |101;6 |105,5 |1074¢ 
with the corresponding week of last season, there is a Gvorease | Str. G’d Ord 10%16 10716 10016 10°16 10916 Ole 10516 = 6 101%16 
in the exports this week of 57,991 bales, while the stocks to-night — Se 19ne ie eee 10% 1610816 |10%*16/10%is 
are 34,000 bales Jess than they were at this time a year ago. Middling.../10% {11 113g {1073 |112g {11% [107% |112g |11% 
In addition to above exports, our telegrams to- night + also give | Sood Mid..!1113 [1133 [11% |11%4 L1i2 1153 11% [11% /115s 
us the following amounts of cotton on shipboard, not cleared, at Mida's Fair + 1330 ; . + laa rae ig laa igi 
the ports named. We add also similar figures for New York, | p,j, ° 13 13% 11333 |131g |1333 [1322 '133, '1333 11319 
which are prepared for our special use by Messrs. Carey, Yale & > . 
Lambert, 60 Beaver street : STAINED. Sat. | Mon|Tues| Wed; Th. | Fri. 
a , entiies Good Ordinary............- # b.| 873 | 8% | 9 91g | 938 | 9lg 
On Shipboard, not cleared—for Leaving | Strict Good Ordinary.......-.-.. 9% | 930 | 93g 953 | 97% |10 
APRIL 4, AT— | Liver- | | Other | Coast- Total, | Stock. | Low Middli:s.... ...........++-- 97 | 97% |10 {103g |1033 |10lg 
pool. {France. Poreign| wise. otal. Middling. ...-....... Peeilenpmeiideiiii 10314 1103;¢ '105;4 |10714 |101146/10134¢ 
Now Orleans...... 37,250 | 9,000 | 25,250] 3,500) 75,000 | 134,500 MARKET AND SALES. 
Mobile. ... ....... 11,000 | 3,236] None. None. | 14,236] 11,423 | ——— me 
Charleston..... -.. 3}415| None.| 2,300 250| 5,965 1G,178 | , ti SALES OF SPOT AND TRANSIT. | __FUTURES, 
Savannah ecee coos 3,500 None. 4 ,000 1,500 9,000 1 727 POT MARKE Ex- Con- 8 ec- Tran- Delivy- 
Galveston........ 8,112] None.| 1,039 538 9,689 | 14,655 CLOSED. aad 1? it, | Total.| Sales. 
New York........]| 1,200] None.| 750] None. | *4,950 | 187,564 | a eee tS — 
‘Other ports....... 9,000 | None | 1 ,000 2,000 | 12,000) 27,063 | gat. ./Dull and easier..| 124) 224] ....| ....] 348] 71,300] .... 
we | a0. rap es ; Mon .;Dull and easier..| ....| 765} 196) .... 959) 62,900) 100 
Total eeeee wees 73, A477 12,236. 34, 339 7,738 130,840 j 400,111 Tues i Quiet, higher. ‘eat sc] 230 100 neat , oa Ny He: : aon 
Nominal, higher.| 75 550) 455) ....} 1,080)143,8 
* Included inthis amount there are 3,000 bales at presses for tas ports, the a yee Dye aed . | 895 450 1.345/165.200) 1.300 
SS eee Fri. ./Unsettled;higher| 395| 374} 501| °.7:| 1;270/206,6v0|} 1,300 
The following is our usual table showing the movement of a Pe ee ie ew. ’ 
cotton at ail the ports from Sept. 1 to Mar. 28, the latest mail dates: | rota) |.... 02.0.2... 869; 3,0361,702) ....| 5,607/794,600! 4,600 
RECEIPTS SINCE EXPORTED SINCE SEPT. 1 TO— For forward delivery the sales have ceaehell during the week 
Ports, | ___ SEPT. 1. Great | | Other Stock. | 794,60) bales (all middling or on the basis of middling), and the 
1878. | 1877. | Britain. | France. Foreign! Total. following is a statement of the sales and prices : 

; : For March. Bales. Cts. ; Bales. Cts. | Bales Cts. 
‘N.Orins 1102,807,1277,197| 516,426 193,635 290,373 1000, 434. 221,707 | Bales. Cts. | 1,000.......... 10°53 | 100.....4 +108: | 100. ...6 «TED 
Mobile.| 342,929] 386,017} 42,035| 32,347) 29,677| 104,059) 27,038]  200-.------. ue 100.0022 3208 9000.2. 1088 107 occas 
‘Char’n*} 499,990) 436,255; 141,688) 57,140 162,360; 361,188 18,798 500. . .10 50 500...... .. 0°63 700....+.... 10°8 400, ....+.44. 11°25 

/ . ——- 100 s.n.5ih 10°86 1 1,100.......... 11°26 

Sav’h ..| 667,498] 553,169| 184,730, 23,646|219,768) 428,144! 26,689 | oy — 10-08 700. eros. 1088, "200... 2.22. 11-27 

ee eet aaa ete coer t eed ser ce ane nae oo tee | 08 eS | BOB eral LHL BO 

NN. York} 133,499] 106,712} 192,086; 10,551) 21,772) 224,409 188,085] 50).. 10°40 100 6.11-818-1068 | 100.°2.2 10°91] 200. 1132 

Wierida|  S1,968) 12,967) 20,756) 1,967) 200) SOR08) -o-e~s bard a 1046 | 100 27.2.7” “10° 400 eres 0¥4 | 1200.02 11188 

N. Car.| 129,135) 132,737 44,472) 2,050} 18,589) 65,111) 3,464 10°46 190 e.n.5th 10°70 = be cccccese 6 2 oo: ae 

Norfk*| 501,691] 448,857| 178,458} 713] 5,098] 184,269, 15,000] 20%. 'st.1047 | fo) a.m. Sth. tO Te tenn UE] Occ et 

Other..| 161,034) 125,595) 163,937; ...... 15,778] 179 715, 21,500 ++ fy ist —“ 100... .cco0e. + ire seta ne Ba ae "hie 
OM ec ee eee cee ertesee %e Vise ’ 

This yr.|4119,220| —...... 1677,671|381,577/821,835|2884,083 548,021 | 3500... i040) 30 s n31.10 75 #00". se 1195 veokot Mar. 
' ette . en "Meee seeeeee 10° 5 . © ee ® eeeeetreee 

Lastyr....... ... .13893,453' 1653,030 431.6601575.844!2660 534 629,027 | 2 790.0 "1050! 2000... Tore | boo... AP | Sadness doe 
* iP ocee 8 “1: > seeeeteoes 

* Under the head of Chrlexton is included Port Royal, &c.; under the head of | 4 600... secneeel ee 100 "10°80 200.,.ccereecdl'15 |! 4,700. c+ceseesL06L 

Norjotk is included City | — THe jetice March Bist. 


Galveston ig incladed Indianola, &c.; under the head of 
Point, &. 
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Bales s. ' Bales, Cts | Bales. Cts. | Bales. Cts. 
RE 10°62 | 100. .... . 1132] 2 7OV.......44. 11-00 ee 11°54 
i acntenii 10°63; 1,0 0. .. .....11°33] 5500. 1101  gepEEC 1176 
14,800 .. 10 DR, cccosne MEE Miihs-<cecce 11°02 ROE. 11°60 
20, O0.....¢ 00-1065 SOM, .. cn cccka ee Rieger 11°03 | 2,400. 11°61 
1,500... .......3 0°66 | 5,500. .. .....11'36 RE 31°04! 1,3°. .....0000 11°62 
Ph Seiausal 1 67} 2,200...... 11°37 300 .. EE Ah wccccece 11°65 
Rs chipeciniid 5975 B00 ......00. 11°38  Reeeraas 1113 Rees 11°63 
saan ibe 10°76 sU0. . 11°39 peepee fear 11°67 
a00 .. .....10°77 | 2,500. . . 11°40 sete SS ee 11°63 
700... [10°78 | "S00. b4n| 8000000 1117 | —- 
TL icicediine 30°30 | 4,00... cccee 11°42] 2,000......... 11°18 ,100 
i odedeiel 0°80 700. , BEEBE BRO... cccccc: 11:19! 
— MiReenenes 10°s1 700. . 11°44; 4,700. . 3 | 
Mis ccee ess 10°-2 arene 11°45] 1,500 ........ 11°21 
SN: 10°83 | ED sccnne- Saal 11°46) 1,200... Abv2 For October. 
nan Swe | 11°47. 1,800.. 11°23 
it 10.85 | 1,509. . 11°49 1.300. Jame! §©6@00.......... 10°46 
Sn aditedan 10°86 i aceeeane 1170 1,900 ....... 112 100. ........10°47 
8.700... : 10°87 | 1,300. . 11°51) 2.300 ...... ..11°2 500....., 10 50 
iat 10°88} 1,400... , 11°52; 2600.......... 11°27 | 2,200 0 51 
Ebconcccess 10°80 . 11°53, 3,800 ........ 11°28 300. 10 52 
— pesiabaeeetr 10°91 | 2,000. . 1Lf4) 4,400. . 11°30 100.. 10°53 
TL, epee 10°92 I nn aictiian l(a ==Peaenes 11°31 _, ees 10°55 
2100 10°93 | cs ace 11°56; 1900.0... 00. 11°32 | 200 10°57 
1,800. . 16°93 _ Ngggeases: 11°57} 1,000. .,.....11°33 200 .10°69 
6,100... 10°05 ; 3.700.. oo 11°09] 2,: 00.. 1134 30). y---- 10°70 
4,000.. 10°96! ~,009.. ... 11°60} 1,000..........1135 700. - 10°71 
4.300... 16°7 700... . 1161 ceeds ial 11°36 BOO.....00..06 10°72 
Si cags: eeu 10°98} 1,100. , . 11°62) 2500.. 11°37 |, Sane 10 74 
>. ceanedon 10 99 .-. 11°63 — Rpepregey: 11°38} 3,300. .. 10°75 
2,200. ........11 00 Saeco 11°64 950. ........11°39] 1 200..... 10°76 
TL ocmtnenise 1101 ieee 11°65 I aati 11°40 700. . 10°17 
Rete 11°02 | 1.400. ...... 11°66 700... .'). fe” Seems 10 78 
400. ..11°03 é intaains ail 11°67 ny 20 nee 11 44 100, we 1079 
tee , 11°04 | - —— 100... .cccce- 11°45 300. .. 10°80 
1,000. . .. .. 1103 | 282,° 00 TD <covceal 11°46 ey. 10 81 
ates UD, cientceiehed 11°47 Be . 10°83 
age 11°07 1,600. ........11°48] 1,000.. 10° 
i cesieen ibis 11°08 For Jal y. 1500.. 11°49 Reg ss 10°85 
5,700. ..11:09} 1.100... 10°°6} 2.800. 11°59 300. . 10 “6 
ini Re 111 TD ie idebne 10°87 300. 11°51 300. .... 10°37 
300. .. 1111] 1,700.. 10°88] 1600 ........ 11°54 900. 108 
1,600. .... 1113 400.. 10°30, 6,300. .. .....11°55 500. 10 8¥ 
— igeerees 11°14 500. ..10° 1,900........ 11°56 40" 0 90 
ey 11°15 ,100.. 10°91 700. 11°57) 2,500........0. 10°91 
nn deeaemiad ly JR) | eeeeeeee 10°92 400. ...11°58 I in: ached 10°92 
200. _ 11°17] 2,100... 10°93 500. 11°59 i he seed 10°95 
500. . ..11'18 ete 10°94] 1:000. ........ 11°60 se calaied WG 
a>. ..1119) 1,0¢€., 10°35; 1,800. 11°61 SS 10°97 
5.200. .. _ 1bzo I i ten oo. je  eepepee 11°62 res 10°09 
SR 1121 1,400, SEGRE Beek ccocccccs 11°63 TERRES --11°09 
1,800... ly. >)” ese 11°07 700... -- 11°64) 500, ........ 11°05 
1,100... 1n23' 2 500......... 11°08} 1600........ - . (a | plore: 11°06 
RRR BEET BetePccce: os 11°09 | 2,300. . ......11°66 I ie adie 117 
inns fal 11°25 1 6000.....:.... 11°10 8:0. . ..11°67 ets 11°08 
800... 11°26 Ts ebieuied 1111 100,....... .11°63' 2,000 e 11°:0 
2,600.. 11°27} 1,900.. toe i cmeudalie 11°69 Abii 
pentane 11°28; 3,200......... 1°13 ee 11°70 REE 11°13 
500... 11-20] 2,100. 1ld4{ 0, 11°73 | 3,100,......... 11°15 
— eentndet BO BI08..cccccs ~~ Seppe 11°75 SR aisceniall 11°16 
100. . 11°31] 4,890 11°16| 1,000. .. .....11°76 Naeem 11°17 
Tisese «s 11°34 400. Vie. = 11°77 400. ........11°18 
200... 11°35 200, {1:18 tain olB°sB ' 1608. ...ccoccdl SO 
ABE 11°36 800. 11°19 gee 11°79 ih; nace 11°20 
2,800. . 11°37; 1,000. ....... 11°20 es 11°80 Ts casenae 11°22 
500. . 11°38] 2,400........ 11°21 30 11°82 | ——- 
800... 11°38] 3,000.......... 11°22; 8,409........ 11°88 | 34,000 
eR ic gasietiins 11°40! 4,000... 11-238 300..... .. .11°84 
2,100. . ..11°4L} 1.100., 12244 | 800....,.....11°85 
i 200. a . ey 8,200 pctgueicbiies 11°28 2.100 Leeacdal 11°86 
ST <matitiens ; gees 1°26 ssoscacal 11°87 For November 
3,2°0.... .....11°44} 1,900. 11°27 Pcescaeses 11°88 
SD ceccecnind 11°45 ek ethaed 11°28 | 1,400.......... 11°89 aa 10°22 
1,800... ..11°46 SN cneiitigction 11°20} 2,7uU0.......... 1i9J 100, . 10 25 
jer _ 11°47 EEE 11 30 - 100. »- 10°26 
scsi “aliaes 11°48 200... . 11°31 | 124,700 ER 10°"8 
Gene 11°49} 1.490... li-»% 400... ..0cc00s 08D 
1400 ..... 11°50 eee. eget 113 | _— haindettinadidl 10°45 
‘aaa die: 11°34 300.. 10°47 
219,300 peta 1,000..........10'40 
2,000..... .11°36 36 | For Deptensber. 1,20), 10°49 
| BAGO. « oes. 1.37 900, 3,00. 10°50 
For Jun? eee 1138] 1300 gree 900, 10°51 
| eee AE | eeerepes 11° ER dineg sabe 10@°} 100.......... 10° 
600..... wnt 10°73 § 500... o.....10°4 idesenadeel 10°43 700... 10 54 
2.400 . 10°%4 £00. {142 | i Wbeiapseheaaaes 10°84 nial ak 10°60 
3s100.......... 10°75 100..... o-ce-Al'4h 000 1 85 8 0..,. 10°61 
ET otisenncintis 10°76 aap 11°44 ai acseeset: 16°86 600. .. 10 62 
i isenadiil 10°77 800. 11°45 eek Ree: 10°57; 1,1°0. 10°43 
iti cinasiaie WTS! BTOD....<..c. 11°46 eee: 10°83 00. . 10°64 
5,000... 10°79 pate». 1? | a Tete 10 ¥0 200... 10°66 
10,400 ...... 10°80 100. . 11°48 100. . .. 11:00 100. 10°68 
RAR 10°81 RS 114) 500. 11°01 — Sineieppen- 10°69 
SE ssn ania 10°40 400. 11°50 100.. 11°02 EE. 10°47 
200. _ . a | (eee 11°51; 1600. 11-03 i cenenmun’ 10°78 
300... 10°92, 1,300 11°52] 1.100, 1!°05 Seer. 10°79 
1,760... 10°93 200 ..11°53 eg 11°06 700... 10°82 
7,900. ........10°04 300.. 11°54 100. .11:07 1,{00. .. .10°t3 
260. ... 1095! 3,100. .. 11S 60. 11°¢8 100... 10°86 
2,20)... 1” REM": 11°56 900.., . 11°09 Eh wodcaaal 10°87 
ST canenadis 10-9 Siiven-cam GE MAMEs stecas 11:10 | -——- 
7,400... 1 98 tab es 11°58 900. . 11:11 | 19,000 
Sl cocuitcmild 10°99 st cteenaiie 11°59' 1800... .. 11°12 
a 11 00 — L peeaer > 11°60 500 .... . 11°23 
6,000. . .-11-01 Uae 11°08 2.400.......... 1i-14 
6.500 ........ 11°02 cess eese 11°63 100, . 1115] For Dece:b-r, 
Eis. ccecces 2.2) eee 11°65 | Reet 11°17 
900.... .....11°04 RRB RR: 11°66 jes 11°18 200 0 20 
RSSe. .. « «o A105) RO00.......... 11°67 100.. .-11°21 300 10 25 
1,500..... ....11 04 i euacull 11°6% I iin cinta 11°22 800, 1041 
i scdinccate 211-07 | east: 11°69 ition adh 11-23 | 300 10°42 
ccccesceste ss Bie Bcoc cess 11°70 100... ..cccce 11°94 vet esuaiil 10°45 
I scihicseal Liv | 4: aaa 11-71) 40>.......... 11:25]  700...257°°"' 10°46 
4,100... eel 10! — 800.......... 11°72 800 ..11°26 3 9.... 10 48 
Bb. cocccces 1111! 2,900. 11°73 i indtieen 11°27 is euotcendel 10°49 
2600........ -AL12 | 409.. 11°74 400.. .. ....11°28 ae 0°54 
aD s.0 oseakh an TE, ‘apaitedal 11°75} 1,F00. . 112 i xees asian 10 55 
1,800. ........11°14 400.. ..11°76| 1800...... 11: 300. ..1058 
900..... 215-15 | 1,300. . EY BEE cocescas 11 31 800. . 10°59 
ins: seshcesinied 1114 ee Seoae s. GEE ccescuens 11°32 100...... «2+ 10°60 
3,000 .. -011°17 300... 11% iio 1!33 I, aticiaianial 10°62 
a cesesnail 11:18 509. .. 11°30 jee 1°34 ili 10°64 
1,800.. ..1119 —- 1 000. 11°35 100, i0°A5 
4,400... . 11°20 | 117.600 3°0. ..1 ‘36 RRP 10°40 
1,100 . 11°21 Rr 11°37 ceeded 10°77 
INS ncien wie 11°22 Ts ueheiind 11°40 I  . caieaned 10°78 
 nctuean ‘43 1,09,....... .11°41 200.. 10°79 
eee 11°24 For ug s* i ocewséinnd 11°42 -— 
ied: a SSD. nccsuel 10°92 500. - ......11°43 | 6309 
I iin as anal 11°27 rn | aecael 10°94 ih cosasaies 11°45 
BAIBD. o0ccccc eh SB 1 BBO0....cccces 10°96 ss gacuiteedl 11 48 | 
BOO0......... 11°20) B.F°O".... 20. 10 i eeccacgll 11°49 
21000...2°7.22.1130 | "700 1200.000 10-03! 1500......0... 11°50 
400 . 12°81! 1,800.205552755: 10°99] 600........2. 11°51 


The following exchanges have been made during the week: 


*13 pd. to exch. 100 June for July. 
“58 pd. to exch. 500 Noy. for £ept. 
"13 pd. to exch. 100 Sept. for Aug. 


“61 pi. to exch. 100 April &. n. for regular. 


“13 pd. to exch. 100 April for May. 
“13 pd. te exch. 400 June for July. 
“03 pd. to exch. 500 April for Oct. 

“12 pi. to exch. 200 April for May. 


The following will show the range of prices paid for futures, 
and the closing bid and asked, at 3 o’clock P. M., on each day in 


the past week. 

















Futures| Saturday. Monday. Tuesday. 

Market. Easier. Variable. Buoyant. 
For Day. | Closing.} For Day. Closing. For Day. | Closing. 

March .}i 1050- Fee) on of <j igh. tow. Bid. A&k High. Low. | Bid, Ask 


April ..|10°52-10°48)10°50 51/10°52-10°46/)10°53 — 10° 77-10°63) 10° 75 76 
“en.) — - — | — —{10°50-10°45}) — —|10°75-10°66| — — 
May ... 10°65-10°59 10°64 —/10°67-10°58/i10°66 —)10°8 5|10°87 88 
June . .|10°80-10°73/10°78 79) 10°31-10°72 10°81 _ 
July.. °|10°92-10°86/10°91 —/|10°95-10°8¢ — 
August.}11°01-10°96}11-00°01|11°05-10°93)11 ‘O4 05)11°27 
Sept’b’r}10°85-10°80| 10°84 85/10°88-10°84)| 10°87 89/11°10- 
October}10°52-10°46}10°52 53) 10°57-10°51/10°5 8 
Nov’ ber] 1L0°22-10°22/ 10°26 28/10°29-10°24/|10°30 32/10°51-10°45, 
Dee’ber| — - — {10°20 22/10°25-10°20/ 10°25 27|10°46-10°41)1 
Tr. ord. 10°55 10°55 10°80 
Closed. Steady. Strong. Strong. 
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Futures 


Market. 


Wednesdiy. Thursday Friday. 


Excited, variable. 








Firmer. Very excited. 





For Day. | Closing.| For Day. | Closing.| Fer Day.* | Closing. 





April . 
sé 8. u. 
May . 
June. . 
July 


FH gh Le 


Low ae. Ask| High. Low.| Bid. Ask Bia, 
+444 eae 75 10°31 82/11" "15 ave 11°16 17)11 46-11°¢ 09 11° 101 12 
10°92-10°7 


da 11°02-10°82 10°93 94 11°26 27 11° 50-11" 1-20 11 121 22 
..-/11°18-10°97)11°08 — 11°40 —/11°67-11°33; 11°35 36 
August./11°36-1L1°10)/L1°22 23 11°56 57|1L1°80-11°45+11° 
Sepv’b’rj}11°46-11°25/LL°32 32 11°67 68)11°90-11°56)11°60 61 
October)11°28-11°06;11°14 15 3111°48 50/11°68-11°40;11°41 43 
Nov’ ber|10°88-10°76|10°78 80 11° ‘05. 11°03 05/11°22-10°96;10 

Dee’ ver |10°6 10° 50 52)}10°69-1 10°74 76 10°36-10°60) 10°62 63 
Tr. ord.|1 _ 72 bO'79-10 37140 5) 


High. 





Ses 

Pant at at tp 
Se rm tS 
NOS Dh 1G S 


_ 
pas 











mIAaOESNHSSSS 
p>, te Se ee et OS + 


Closed. 
lirm. 











Buoy ant. 





*To2 P.M. 


THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. ‘The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (April 4), we add the item of 
exports from the United States, including in it the exports of 
Friday only: 





1879. 1878. 1877. 1876. 

Stock at Liverpool............. 578.000 756,000 1,096,000 853,000 
Stock at London........ ....... 58,500 11,009 35,750 59,250 

Total Great Britain stock. 636,500 767,000 1,131,750 912,250 
eR . ccnnud woesitee 162,000 267,000 195,000 180,000 
Stock at Marseilles.... ........ 2,000 6,250 3,500 7,750 
Stock at Barcelona............ 26,500 32,030 69,000 94,000 
Stock at Hamburg............. 4,250 7,000 14,500 19,000 
Stock at Bremen............... 23,250 38,750 58.500 47,750 
Stock at Amsterdam........... 41,500 39,250 70.750 48,250 
Stock at Rotterdam.... ....... 8,750 10,250 11,000 16,750 
Stock at Antwerp.............. 3.750 8,000 6,750 13,750 
Stock at other conti’ntal ports. 7,000 8,250 15,000 17,750 








416,750 444,000 445,000 





Total continental ports.... 279,000 








Total European stocks.. .. 915,500 1,183,750 1,575,750 1,357,250 
India cotton afloat for Europe. 140,000 190,000 235,000 168,000 
Amer’n cotton afloatfor Eur’pe 586,000 606,000 329,000 692,000 
Egypt,Brazil,&c.,afitfor E’r’pe 25.000 53,000 45,000 47,000 
Stock in United States ports .. 530,997 564,997 688,870 607,268 
Stock in U. 8. interior ports... 71,487 69,389 83,007 81,399 
United States exports to-day.. 10,000 18,000 15,000 7,000 

Total visible supply .bales.2,278,984 2,685,136 2,971,627 2,959,917 


Of the above, the totals of American and other descriptions are as 
follows: 




















American— 
Liverpool stock........ rested 459,000 520,000 748,000 504,060 
Continental stocks............- 245,000 363,000 363,000 278,000 
American afloat to Europe.... 586,000 606,000 329,000 692,000 
United States stock............ 539,997 561,997 688,870 607,268 
United States interior stocks... 71,487 69,389 83.007 81,399 
United States exports to-day.. 10,000 18,000 15,000 7,000 
Total American...... bales.1,902,484 2,201,386 2,226,877 2,169,667 
East Indian, Brazil, de.— 
Liverpool stock. ..........-.0¢ 119,000 176,000 345,000 349,000 
ok cece as abes .. 588,500 11,000 35,750 59,250 
Continental] stocks. ...........- 34,000 53,750 81,000 167,000 
India afloat for Europe. ....... 140,000 190,000 235,000 168,000 
Egypt, Brazil, &c., afloat...... 25,000 53,060 45,000 47,000 
Total East India, &c........... 376,509 483,750 744,750 790,250 
re 1,902,484 2,201,386 2,226,877 2,169,667 
Total visible supply.... ... 2,278,984 2,685,136 2,971,627 2,959,917 
Price Mid. Upl., Liverpool .. .. 648d. 579d. 6144. 67,64. 


These figures indicate a dvcrease in the cotton in sight to-night 
of 406,152 bales as compared with the same date of 1878, a 
decrease of 692,643 bales as compared with the corresponding date 
of 1877, and a decrease of 620,933 bales as compared with 1876. « 


AT THE INTERIOR PORTS the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1878—is set out in detail in the following 
catement: 
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Week ending Apr. 4, ’79. || Week ending Apr. 5, ’78. 
Receipts|Shipm’ts Stock Receipts'Shipm’ts Stock. 
Angusta, Ga.....| 1,058} 3,220! 10,200 925! 1,397| 10,168 
Columbus, Ga.... 68° 1,327 5,923 516 2,81¢ 6,495 
Macon, Ga....... 84 341 1,575 347 1,083 3,350 
Montgomery, Ala 1,902 2,240 3,994 602 597 7,234 
Selma, Ala....... 505 528 2,114 557 066 2,832 
Memphis, Tenn..| 6,498 | 10,627); 44,196 6,967 | 12,294; 36,074 
Nashville, Tenn.. 412 3,320 3,485 915 91 3,186 
Total, old ports.| 11,172} 21,603; 71,487 || 10.829| 19,241] 69,389 
Dallas, Texas .... 141 14 516 355 300} 2,413 
Jefferson, Tex.... 210 630 856 451 230 2,552 
Shreveport, La ..) 1,522 1,330 3,609 1,125 1,771 3,173 
Vicksburg, Miss . 912 1,383 2,067 2,659 2.365 4,033 
Columbus, Miss.. 134 515 266 259 337 1,162 
Eufaula, Ala..... 217 376 1,576 200 245 1,900 
Griffin, Ga....... 105 370 467 17 g2 O71 
Atlanta, Ga...... 1,139| 1,065] 4,787 450| 280| 4,561 
Rome, Ga.. ...... 460 377? 1,238 250 948 361 
Charlotte, N.C... 331 563 721 269 230 487 
St. Louis, Mo..... 5,936) 8,258! 19,933 4,363 | 8,194) 20,894 
Cincinnati, O..... 10,030 | 10,489 9,206 7,497 6,313 8,495 
Total, new pris, 21,217 | 25,370 | 45,392 17,895 | 21,835 | 50,602 
Total, all....... 32.389 | 46,973 |116,879}| 28,724: 41,076 |119,991 
The above totals show that the old interior stocks have 


decreased during the week 10,431 bales, and are to-night 2,098 
bales more than at the same period last year. The receipts at the 
same towns have been 343 bales more than the same week last 
year. 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual mavement each 
week from the plantations. Receipts at the out ports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following: 


RECEIPTS FROM PLANTATIONS. 
























































Week Receipts at the Ports./Stock at Inter’r Ports|Re’epts from Plant’ns 
ending— | 1977. | 1878. | 1879. | 1877. | 1873. | 1879. | 1877. | 1878. | 1879. 
pe eee 115,268) 165,755| 143,155! 249,905 253,239|281 634/108, 776! 157,118}130,508 
- 6... 101,132] 142,099| 121,091} 223,007|236,203| 258,647] 74,234] 125,153] 93,104 | 
| 115,015] 153,727) 113,613] 214,057/237,380| 233,236) 106,065| 154,814] 93,202 
© 109,447] 164,059] 148,640] 195,082/242,013]218,585| 90,472] 168,692] 133,997 
an 138,374| 159,186] 167,097] 182,240/244,494| 220,935] 125,532] 161,667] 169,447 
Feb. 7...... 140,006] 137,138] 171,608] 179,266|240,708|214,11'7|137,032| 133,352] 164,790 
oo ee 120,720! 120,090! 150,841| 174,977 233,103] 190,765] 116,431/112,485] 127,489 
tt SRR 88,068! 109,736] 134,328] 173,478|226,685/182,246| 86,569] 103,315] 125,809 
ON Ml as 68,615| 94,349]110,047|173,175!210,935| 170,438] 68,315] 75,59¢| 93,239 
Mar. 7...... 742] 99,947] 83,266) 169,291/192,465|165,619| 46,855] 72,47%| 73,447 
a eee 44,537] 82,264] 78,490] 165,747|169,636|159,418| 40,993] 59,432] 72,289 
7 32,366] 75,723 60,202! 158,041) 146,653] 141,612] 24,660] 52,746] 42,396 
“ 98.0... 30,397] 65,470] 60,698/ 151,199] 131,795|131,463] 23,555] 50,612] 50,549 
se Me 26,287) 59,896) 54,283) 140,649) 119,991|116,879) 15,737] 43,082) 39,699 








The above statement shows— 

1. That the total receipts from the plantations since Sept 1 in 
1878-9 were 4,231,730 bales; in 1877-8 were 4,056,853 bales; in 
1876-7 were 3,850,159 bales. 

2. That although the receipts at the out ports the past week 
were 54,283 bales, the actual movement from plantations was 
only 39,699 bales, the balance being drawn from stocks at the 
interior por:s. Last year the receipts from the plantations for the 
same week were 48.082 bales, and for 1877 they were 15,737 bales. 


WEATHER REPORTS BY TELEGRAPH.—The past week has been 
favorable for farm operations, though the temperature has been 
generally low. Frost is reported in many sections, but cotton is 
not sufficiently advanced to be harmed wherever the frost was 
severe. More rain is needed in portions of Texas. 

Galveston, Texas.—We have had delightful showers on one 
day of the week, and the indications are that they were of wide 
extent. ‘The thermometer has averaged 70, the highest being 85 
and the lowest 56; the rainfall for the week is seventy-five 
hundredths of an inch. 

The ship Lancaster loading atthe outer bar for Liverpool, with 
1,774 bales cotton on board, took fire at three o'clock this (Friday) 
morning, and is still burning. ‘The vessel will probably prove a 
total loss. Crew saved, but personal effects lost. Suddenness of 
the catastrophe and heavy surf preveyt scuttling. 

Indianola, Texas.—{t has rained on one day this week, buf not 
enough to do much good. ‘The thermometer has ranged from 52 
to 90, averaging 71. The rainfall has reached five hundredths of 
an inch. 

Vorsicana, Texas.—Rain has fallen on one day (a shower), and 
we are needing more. We have had a frost during the week, but 
not a killing frost. Average thermometer 63, highest 93 and 
lowest 37. ‘the rainfall és fifteen hundredths of an inch. 

Dallas, Texas.—We have had fine showers on one day this 
week, apparently covering a wile surface, but we are needing 
more, 


There has been a frost on one night, but not a killing 
trost. 


- , : . . ‘ = 2 
‘he thermometer has averaged 68, ranging from 37 to 95, 
and the rainfall has been thirty hundredths of an inch. | 
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there has been a total rainfall of one inch and sixty-four hun- 
dredths. 

Shreveport, Louisiana.—The weather during the week has been 
fair and quite dry, and roads are in excellent condition. The 
thermometer has averaged 55, the highest being 83 and the 
lowest 45. The rainfall for the week is forty-seven hundredths 
of aninch. River five feet eleven. Last week the weather was 
day, with roa*s in good condition. Average thermometer 67, 
highest 88 and lowest 46. ‘There had been no rainfall. 

Vicksburg, Missi sippi.—During the past week the days have 
been warm, but the nights have been cold. 

Columbus, Mississippi.—Rain has fallen during the week on 
two days, to a depth of one inch and twenty-two hundredths. 
The thermometer has averaged 55. There has been a rainfall 
during the past month of three inches and thirteen hundredths. 

Little Rock, Arkansas.—Telegram not received. 

Nashville, Tennessee.—Telegram not received. 

Memphis, Teanessee.—It has rained during the past week on 
two days, the rainfall reaching one inch and twenty-seven 
hundredths. The thermometer has ranged from 36 to 85, 
averaging 59. 

Mobile, Alabama.—It rained constantly Tuesday night, the 
rainfall reaching twenty-eight hundredths of an inch, but the 
ba'ance of the week has been pleasant. Planting is progressing. . 
The thermometer has averaged 66, the highest point touched 
having been 85, and the lowest 48. 

Montgomery, Alabama.—The weather during the week has 
been too cold, the thermometer ranging from 41 to 71, and aver- 
aging 53. We had a frost, with ice, last (Thursday) night, 
injuring vegetation. ‘Ihe rainfall for the week is forty-four 
hundredths of an inch, and for the month of March two inches 
and seventy-two hundredths. 

Selma, Alabama.—During the earlier part of the week we had 
rain on two days, but the latter portion has been clear. The 
weather has been too cold. ° 

Madison, Florida.—We have had rain on one day this week. 
The thermometer has averaged 53, the highest being 60 and the 
lowest 46. We had a frost on Thursday night, but not a killing 
frost. It was very windy on Saturday, Monday and Tuesday, 
and a chilly west wind is blowing to-day. Planting is making 
good progress, and there is about one hundred per cent more 
Sea Island cotton being planted this year than last. 

Macon, Georgia.—Rain has fallen during the week on one day, 
and we have had a frost, but not a killing frost. The thermom- 
eter has ranged from 35 to 80, averaging 57. ‘Lhere will be less 
fertilizers used here this yesr. 

Columbus, Georgia.—It has rained during the week on one day, 
the rainfall reaching fifty-six hundredths of an inch. The ther- 
mometer has averaged 60. 

Savannah, Georgia.—It has rained on two days, the rainfall 
reaching seventy hundredths of an inch, but the rest of the week 
has been pleasant. The thermometer has averaged 63, the hi. hest 
being 85 and the lowest 39. 

Augusta, Georgia.—During the earlier part of the past week 
it rained heavily on two days, with a rainfall of fifty-two hun- 
dredths of an inch, but the latter portion has been clear and 
pleasant. We had a heavy frost, with ice, last (1 hursday) night, 
and it is feared that the fruit crop has been badly injured. 
The thermometer has averaged 58, the extreme range having been 
42 to 82. The rainfall for the month of March is two inches and 
forty-six hundredtlis. 

Charleston, South Carolina.—It has been showery two days 
of the past week. The thermometer has ranged from 46 to 78, 
averaging 60. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
April 3, 1879. We give last year’s figures (April 4, 1878) for 


comparison: 

April 3,’79. April 4,’78&. 

Feet. Inch. Feet. Ineh. 
New Orleans........ Below high-watermark.. 5 0 4 1 
iced tudesees Above low-water mark... 25 v0 1d 1l 
Nashville........... Above lew-water mark... 15 0 5 6 
Shreveport. ......... Above low-water mark... 5 2 17 4 
Vicksburg. ... ...... Above low-vater mark... 34 11 of 0 


New Orieans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-watez 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871. or 16 feet above low-water mark at that point. 


COMPARATIVE Port RECEIPTS AND Datiy Crop MOVEMENT.— 
A comparison of the port movement by weeks is not accurste, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standirg 
tables a daily and montily statement, that the reader may con- 
stantly have before him the data for eeeing the exaci relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 









































Pre mer?, Qi iphasy 
“4 ‘ 


PORT RECEIPTS FROM SATURDAY, MAR. 29, '°79, TO FRIDAY. APRIE 4. °7%, 
D’ys| New g ie Wil- 

i Or- | Mo- | Char-|Savan-| Gal- | Nor- | mine-| All | Total, 
we'k! leans. | Pile. jleston. nab. jvest’n. folk. | gon, jothers. 

Se es OTe seat. * 

Sat. 1,558 O44) Gil! 2,032! 1,017 1,850 96] 1,132} 9,143 
Mon} 2,753} 1,1! 60) Gi} 2,934] 1,685 1,408 1s} 2,497) 12,154 
Tues} 3,547 250 1,059] 1,.131- 5835 1,653 217 901 9,393 
We 973] 357, 522] 1,221] 639 916 41} S01! 5,570 
Ther] 779} 219; 50i] G38} 367, 2,073 3S} 2,120) 6,783 
Prt. .! 3.54 513 o1f Og 716 965 41 4,894’ 11,236 
T 1? O51! st 7 46 1037 S$.8i3 11:112,445) 34,28 
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Year Beginning September 1. 
































Monthly 
Receipts.| 1878. 1877. 1876. 1875. 1874. 1873. 
Sept’mb’r| 288,845 93,491; 236,868) 169,077) 134,376] 115,255 
October. .| 689,264) 578,533) 675,260) 610,316) 536,968) 355,323 
Novemb’r| 779,237| 822,493 201,392 740,116) 676,295; 576,103 
Decemb’r| 895,664; 900,119) 787,769} 821,177) 759,036; 811,668 
January .| 618,727; 689,610) 500,680) 637,067) 444,052) 702,168 
February.| 566,824) 472,054) 449,686) 479,801) 383,324) 482,688 
Mareh . 303,955) 340,525) 182,937) 300,128) 251,433! 332,703 
Tot. Mr.31)4,140,519/3,901,825/3,734,592/3,757,682 3,185,484 /3,375,908 
Pere’tage of tot. port 

receipts Mar.31..! 87°78 92°48 89°66 91°09 88°75 





This statement shows that up to Mar. 51 the receipts at the 
rts this year were 238,694 bales more than in 1877 and 405,927 
we morethan at the same time in 1876. By adding to the 
above totals to Mar. 31 the daily receipts since that time, we 
shall be able to reach an exact comparison of the movement 
for the difterent years. 
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Percentage of total 
pt. rec’pts Apr. 4. 

















1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. | 1873-74. 
3,836,564 |3,561,300|3,551,655/3,457,554|2,934,051 3,013,205 
10,547 17,754 6,325] 7,842; 8,903/ 8. 

ro S 9,868/ 9,782) 12,518} 10,947, 26,819 
19,628 S. 4,567; 12,817| 14,779! 12,802 
19,653} 32,985 S. 10,411] 10,928! 18,943 
7,947; 17,175} 8,531 8. 10,617} 10,479 
9,860} 9,746] 6,678] 19,134] 8,240! 14,637 
15,631) 8,873] 8,722] 15,922 8. 11,795 
12,430} 12,300/ 6,561) 15,674) 13,681 S. 

8. 8,728] 16,228] 6,387| 12,118} 19,884 
18,764 S. 8,473} 10,364] 9,247] 10,817 
14,887; 19,179 8. 8,451} 12,365; 15,914 

8,298} 11,487] 8,391 8. 9,263) 12,002 
10,344, 14,234) 8,017] 17,597/ 7,845) 11,112 
13,767 13,992) 6,758] 11,286 8. 10,571 

7,531| 14,644) 7,692) 11,015} 14,581 S. 

g. 11,210} 6,341} 6,572) 5,923] 16,789 

12,019 S. 4,227| 9,628! 7,439| 9,721 
7,453; 18,579 S. 10,121; 7,989; 10,008 
8.718| 16,441| 7,229 s. 8.265| 12,628 

10,584 10,397} 5,378] 12,539! 5,279] 9,222 

18,897; 11,024 7,584) 7,913 g. 8,804 
6,427} 8,072} 4,982} 13,096] 11,312 8. 

8. 9,800} 5,943} 10,312] 98,224) 18,011 
13,707 8. 5,836] 9,375) 7,436] 8,164 
8,851, 13,681 8. 10,479] 7,896; 11,876 
11,183} 15,793] 7,428 s. 8,881] 8,120 
6,426] 11,323} 6,145) 13,806] 6,254! 9,713 
14,102} 7,317) 4,682} 6,347 8. 10,124 

9,145 7,556) 1.584] 98,722] 11,176 S. 

8. 8,367} 5,212} 98,4941 6 384| 14,077 
12,154 8. 3,641| 13,306] 5,458] 9,671 

4,140,519/3,901,825(3,734,592(3,757,.682/3,185,484'3,375,908 

9,393} 15,764 s. 8,735| 4,503) 11,214 

5,570| 9,834| 5,311 8. 5,976 6,901 

6,785} 6,849]  6,277| 15,839! 5,160/ 8,003 
11,236) 5.114 4,836] 7,094 8. 7,629 

,173,503/3,939,186/3,751,016|3,789,350/3,201,125/3,409,655 
9064 | 92:89 | 90-41 ! 91°53 | 89°63 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 234,317 bales more than they were to the same 
day of the month in 1873, and 422,487 bales more than they 


were to the same day of the month in 1877. 


We add to the last 


table the percentages of total port receipts which had been 
received Apr. 4 in each of the years named. 


Bombay SUIPMENTS.—<According to our cable dispatch received 
to-day, there have been 6,000 bales shipped from Bombay to 
Great Britain the past week and 25,000 bales to the Continent : 
while the receip's at Bombay during this week have been 35,000 


bales. 


These figures are brought down to Thursday, April 3. 


Ths movement since the lst of January is as follows. 





Bhipmeuts this week 


Shipments since Jan. 1. 


Receipts. 





Great | Conti- 
Brit’n.| nent. 








29.0 


6, 000; 25,000 
5119, 000/32, "000 


Total. 


Great 
Britain. 


Conti- 


nent. | Total. 


This 
Week. 


Since 
Jan, 1. 








“T6000 


31,00v 
51,000) 134 
45.000 





60,000) 95 
180.000 


.000 





,000) 
186,000 
133,000 





FeV 


WV Terese VVY 








313,000 


TFevrvNV 








96.000 


275,000 
439,000 
451.000 





From the foregoing it would appear that, compared with last 
year, there has been a decrease of 20,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 165,000 bales, 
compared with the corresponding period of 1875. 


Gunny Bacs, Bacaine, &c.—Bagging is still ruling quiet, 
and the feeling i is easy. A few transactions are reported, and 
we hear of one of 600 iolls of 2-lbs. at 9c. 
ord«rs for small parcels coming to hand, but large lots are not 


inquired 


for. 


Quotations are 814@9{c., 


There are some 


according to weight. 


Butts are rather easy in price, with only a few parcels reported 


placed, in all 8(0@%0U bales at 2ic. from store. 
dock have also been taken, 2,400 bales st 2@2 1-léc. 


Other lots from 


The 


market closes easy, with holders quoting 24@2{c.; as to quality 
and terme, the higher figure for prime bagging quality, 


| 





| 








THB EXPORTS OF COTTON from New York this week show a 
decrease, as compared with last week, the total reaching 1,793 
bales, against 3,322 bales last week. Below we give our anus} 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, :$78, and in the last column the total] 
for the same veriod of the previous year. 

Sxports of Cotton(bales) from New York since Sept.!, 1878- 





















































WEEK ENDING Same 
eres March | March | March | April "to prev'ar 
Cc arc arc pri 

2, 19, 26. q | Gate. | year. 
ae 4,429 2,695 2,822 1,438 | 188,432 251,517 
Other British Ports....... re ieee 5 Rae 4,812} 1,817 
Total to Gt. Britain; 4,429 | 2,6{5 | 3,822 | 1438 | 193,524; 253,234 
SD ins eutitadcnnenebeon 83 sane 301 | 10,752 4.03 
Other French ports saewien . oud : 160 133 
Total French........ 83 301 10,852 5,0&& 
Bremen and Hanover..... 278 £28 _ 54 | 13,37 16, ~~ 4 

ee eee ceed desevede ween pee cone a 3, -02 

“| (as , mt 635 10, 132 
Totalto N. Europe. 27 i 28 nigel D4 16,216 31,114 
Oporto&Gibraltar&c; 1,00u wee , 5,610 ae 
All Siodere psec coors cobeade sees ‘oe0 o&. 2.398 
Total Spain, &«c...... 1,9CO _— see amie 5,610 2,238 
Grund Total... £.77 3.104 3.322 1,793 | 226,202: 291.984 











‘rhe aca are the receipts of cottun at New York, Boston, 













































































Philacelphiaand Baltimore for the past week, and since September 
1, 1878: 
: siadiaie 
| NEW YORE. BOSTON. |/PHILADBLP'14)| BALTIMORE. 
RECE’TS FROM 
This ;} Since || This , Since!; This } Since|| Thie |Since 
week. (Sept. 1.|| week. |Sept.1.|, week. |Sept.1./) week. Sept. 
New Orleans..| 5,733) 97,975 1.892 ~~ ipaeey gees 
exas...... ooo} 207,50" ..e-| 8,468: 1,925 nme 
Javannah..... 1,806} 126,987 2is} 28,314 150) 20,20 603; 40,206 
Mobile... . cae ave ones mS peau me onan 
Piorida........ 1,298; 19,242 on does 
3’th Carolina *,022); 85,545 son oasis eaee sé ...-) 17.70 
N’th Spoeuns. 1,197) 35,346 cous i ieee.” dens 20 12,785 
Vir 1,478) 135,356); 1,249} 44,. "20% . * S71} 47,832 
No ren Porte 8; 6,24 2,535/160, a6 jake pais aad 
senmsneen, - 1,415) 131,914); 3,604 80, 196}; 1,431! 47,46 ..- | 15,000 
Foreign.. séds , vent we Seek ie eae Fags 
otal this year; 13 957 755,751 7,601/264,232); 1,551) 70,511 1,496 154,178 
Totallast year.) 13,480) ‘6! 225 8,145/277,712 J 1,969; 56,4°5 1,783'126,45 0 





SHIPPING NEws.--Th2 exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
62,304 bales. So far as the Southern porte are concerned, these 
are the same exports reported by telegraph, and puhlished in 
THE CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 


Total bales. 

NEW YORK—To Liverpool, » per aa mg semaine - ae 1,438 

To Havre, per steamer Labrador, 301......................... 301 

To Bremen, per steamer Oder, 54. ...... 2.20.2... ccc cccccecces a4 
NEW ORLEANS—To Liverpool, per ships Erminia J. Martinolich, 

4,437....Rock Terrace, 6,133....per barks Bengal, 1 ,744 | 

Wild Hunter, ih ctnn tiie aban dendbbuscegeedaianimabadton 15,343 

OO EEOVER, DEF Gem BeCTOmIes, G.BIG. ... .. ..nccinccccccccccscecuce 4,319 

To Bremen, per bark P. Bredsd@orff, 2,409 ..................... 2,400 

To Reval, per ship Criterion, 5,290 ............................ 5,290 

To Barcelona, per steamer Guadeloupe, is chi dnaaintantet op 1,203 

MOBILE—To Liverpool, per ship Ben Nev is, yy IIA seni eiteatiinedendialaiie’ 4,668 

20 EARVEO, WOE GRID AMPGOR, SBD. ..0.0.ccccccccccccccccccsiccces 3,300 

To Barcelona, el brig J uanito, NECN 700 
CHARLESTON—To Havre, per ship "David Brown, 2,881 Upland 

I a i 2,928 

To Barcelona, per brig Soberano, 920 Upland.................. 920 
SAVANNAH—To Liverpool, per ship Northern a 5,049 Up- 

ns es top bene Hse eee 5,070 

To Barcelona, per bark Virtuosa, 275 Upland ................. 275 
TEXxaS—To Liverpool, per bark Skaregroem, 2,509. . _ per brig 

I i «Sine el Retin thee cea bhaebirtnee sb akaebendisueedes 3,634 

To Havre, = ee I os eka eu nind seneddeedeade 1,215 

NORFOLK—To Liverpool, per bark ions Re ae ee 2,905 

To Bremerhaven, per bark Francis Herbert, 1,240............ 1,240 
BALTIMORE—To Liverpool, per steamer Circassian, 98 and 666 

SRE ly ali AB RR Ey Ale AR AE APS Ni I TIPE, TET 764 

To Bremen, per steamer Berlin, (additional) 559.............- 599 
BosTon—To Liverpool, per steamers Semiramide, 158....Iberian, 

ba aa i i i ie a hd ald a dinis mine eke 3,069 

PHILADELPHIA—To Liverpool, per steamer Castello, 200.......... 200 


SEE vagerccevcess Sa ais lea nek i i i do aint a ai ai 62,504 


The particulars of these shi pments, arranged in our usual furm, 
are as follows: 





Liver- Bre- Bremer- Baroe- 
pool. Havre. men. haven. Reval. lona. Total. 
Now YoOrk........<.. 1,438 301 54 ae rer 1... oo 
WOW ORPRB. ..ccccces 15,343 4,319 2,409 5,290 1,203 28,564 
EE Aa NaRP 4,668 3,800 abet writhii 700 =9,168 
Charleston .......... coco ee ‘celine evils klali 920 3,848 
Savannah ........... 5,070 seid ables Lions aee 275 5,345 
et ARE Ee 3,634 1,215 sal cnaitas oe Sa 
RRR 2,905 ines ——_ ices ae 
Baltimore ........... 764 sees 559 PE jales jens? ae 
icin wis eatewei 3,069 baie aitae deans me asa 3,069 
Philadelphia ........ 2 200 
Total ..... ee 37,091 12,563 3,022 1,240 5,290 3,098 62,304 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc. : 
Guy MannEnEa,, steamer (Br.), at Liverpool from New Orleans, before 


reported, sailed from former port for New Orleans, March 20, ha 
ing repaired. 
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MARY ae steamer (Br.), at Liverpool March 7, from Boston, before 
rted, on Feb. 23 threw overboard about 50 tons of car 
ROWN. The work of sinking the = David Brown, before 
reported, was completed about 6 A. M., March 25. The vessel 
was sunk to the guards, and the last “puck of fire extinguished. 
Before this had been accomplished, however, the flames had burst 
through the deck into the captain’s state room, and consumed all 
‘his clothing, besides scorching the walls and ruining all the furni- 
ture, so that the damage to the ship will be greater than was at 
first supposed. The contract for pumping out and a? the ship 
was awarded to Captain L. A. Holburn, and at five P. M., of the 
25th, powerful pumps were put to work emptying the vessel at the 
rate of 1 ,000 gallons per minute. The main hatch was opened A. 
M. of the 26th, and up to March 28 about 970 bales of cotton had 
been discharg ed. The burnt portion of the cargo was reached on 
‘the 27th. About 100 bales were taken out and placed in single tier 
on the wharf. Some of it was very badly fired, and the upper por- 
tion of the cargo in the after part of the vessel was cousiderably 
burnt, as were also some of the beams. It will probably take a 
week to remove the rest of the cargo from the vessel. Quite a lot 
of canvas taken from the store room and piled on the wharf ap- 
peared to be all badly burned. On the 27th there were seven feet of 
water in the well, and the vessel was leaking so rapidly that the 
water could not be reduced. It was impossible then to tell the cause 
of the leak, although it was surmised that some of the seams of the 
ship’s bottom had been opened by the swelling of the cargo. 
&CLIOTE, ship (Br.), with 4,100 bales of cotton on board for Russia, took 
fire at the Levee, New Orleans, March 28. The flames were soon 
subdued by filling the hold of the vessel with carbonic acid gas. 
She commeneed.discha areing cargo onthe 29th. Not more than 100 
bales were damaged. An examination of the ship’s bottom showed 
but little damage from fire. 
FP RID: * en bark (Ger.), before reported, arrived at Gottenburg 
arc 
SSENITORI TARABOCHIA, bark (Aust.), Tarabochia, arrived at Havre 
March 16 from New Orleans, and reported : Was struckfby a squall 
Feb. 10, strained, and made a good deal of water; on the following 
day the pumps were freed. On Feb. 20 in lat. 34 N., lon. 69 W., the 
vessel experienced a violent hurricane which lasted 56 hours ; 224, 
shipped a sea which swept deck and filled cabin. Master fears 
om e to cargo. 
IRENE, bark (Ger.), from Waning, N. C., arrived at Falmouth, March 
27 with rudder head damaged 


Cotton freights the past week have been as follows: 


-_ 


wives 








Satar. Mon Tues. |Wednes.| Thurs. Fri. 
.iverpool, steam d.|....@14 |....@'4 |....@% |....@4 |. ..@\% |....@'4 
do sail . d.| 33g@730| 316@739| 316@739) 316@732/ 316@732| 316@739 
Havre, steam....¢.)....@5g*|....@5g*!....@*5g).... @ 5g"). ... D5". ... @5g* 
do sail......¢.)....@9 |....@ a |....@}g |....@ 4g |....@ 3g |....D¥g 
Bremen, steam. .c.} *19@9,¢/ *1492@%16) *19@% 6) *12@%q6) *42@%16) *12O% 16 
do sail..... C.|15,0@ lg [1539819 |1530@ 1g |15g9@1lq |15g0@ lq |15,0@lg 


Hamburg, steam .c.)*9;¢@ 5g |*916@5g |*91g¢25g |*916@58 |*91658 |*91 4058 























do sail ...¢.|....@ 4g |....@ lg }....@g |....D 3g |....@g |....@4g 
Amast’d’m, i eg ees .---@5g |....@5g |....@5g |....@5g |....@58 
do OO cc GhccccOicche cco ccckecceQ@ecckeceeQ@cocleoecte chiacstbere 
Baltic, steam... -2-- @T6|....@716).---@716).--.@716)--.-@716|----@16 
— ee PE. cincinn ale cast acctsctntlccctuccsttccotatedines eases 
ar my 


LIVERPOO!.—By cable from Liverpool, we have the following 






















































































statement of the week’s sales, stocks, &c., at that port : 
Mar. 14. | Mar. 21. | Mar. 28.} April 4. 

Sales of the week........ bales.: 55,000) 71,000) 72,00¢ 69,000 

PEPIN. ace even socceesecees 9,000 8,000 8 00 6,000 
Gales American................ 46,¢ 56,000 55, 51, 

Of which exporters took .... 5,000 7,000 7,000 4,000 

Of which speculators took.. 4,000 7,000 8,000 7,000 
Deobal GEOCK, 205.2. ccccccccccese 552,000) 567,000) 549,000} 578,000 

Of which American .......... 417,000} 432,000) 414,000} 459, 
Total import of the week...... 57,000 89,000; 48, 99,00¢ 

Of which American.......... 41,000} 75,0 34,000} 97,000 
Actual export............. a 4,000 9,000 5,000 > +44 

t Mi ktacchiecsansedes 373,000} 370,000) 367,000) 300, 
_Oof which American. ........ 317,000; 310, 313,00 rth 




















The tone of the Liverpool market for spots and futures, each day of 
the week ending April 4, and the daily closing prices of spot cotton; 
Rave been as follows: 

















Saturd’y.| Monday. | Tuesday.| Wedn’sdy| Thursd’y| Friday. 
Spot. = 

Market Mod. ing.| Quiet , Active 
12:30 a oapolina mf ard'ning . Cy Easier. | Buoyant. 
Mid. Upl’ds} 57, 51316 57, 6 51516 61g 
Mid. Orl’ns.| 6 51516 6 61g 648 6% 

. on -_—_— _—_— Unch’'ged.| Unch’ged. —_— — 
Sales....... 8,000 7,000 8,000 | 15,000 | 10,000} 20,000 
Spec. & exp. 1,000 1,000 1,000 2,000 2,0L0 2,000 

Futures. ns ned ae 
’d at’ tead 

"SF. M. Weak. jat to-d’y’s offerings Flat. Firm. Easie. 

low.prices! _free. 

















The actual sales of futures at Liverpool, for the same week, are 
below. These sales are on the basis of Uplands, Low Middling 
unless otherwise sta 


ven 
clause, 











SATURDAY. 
Delivery. 4. Delivery. d. Delivery.  d. 
| AE RE: GES 52730 | May-June ....52939@ 7, | Aug.-Sept ..... 612006 
Mar.-Apr......... 52730 | June-July . 51514 oa122 Sept.-Oct.... ..... 61ig 
Apr.-May .... .... 527s0 | July-Aug.... . 6@531 
MONDAY. 
Delivery. Delivery. Delivery. 
I ensign oben 51316 | June-July ........ 57g | Sept. oe asso 
Mar.-April........ 52590 | July-Aug......... 5299 | Shipm 
April-May . 8en @25ng Aug.-Sept......... 51816 | Apr.-May, vom = . 51S y¢ 
May-June ........d13j¢ 
TUESDAY. 
Delivery. Delivery. Del 
Apr.-May ......... 52730 | April-May.. ...... May-June ........ 53ls9 
June-July.... .... 51516 | May-June ..529390 1516 June-July.... ae 
July-Aug......... 6 June-July ........ 53lgq | July-Aug......... 
Aug.-Sept......... 6 July-Aug......... 6lag | May-June.... “éasal’, 
pt.-Oct eeaenaeee -61lig ADpr.-May ......00.02939 June-July.... eae 








| prices, covering a wide range. 


7 








ba anc 

| Deli 
Pa vtdianercned 53lao yee Oct... siicieminialen 6032 June-July ........ 6 
Apr.-May ....... §3lgq | April.............. 51 July-Aug ......... Glye 
May-June......... 6 Apr.-May .... ....515;¢ | Sept.-Oct..... .... 61g 
June-July .. -G116@ 132 May-June ........ 53139 | Apr.-May ........ 
July-Aug ..... ys g | May-June ........ 51516 | Aug.-Sept ........ 6lig 
Aug.-Sept ..... ais 

THURSDAY. 
meite Deliv ory. = | sat Pe as ¥ . ls Delav we 
April ....... 16@2%30 | July-Aug. .... 32@ 16 ey me en - 614901 
Apr.-May.. 519 16@ 732 | Aug.-Sept.... .... 6339 uly-Aug........ 56355" 
May-June. ‘6-53 32-1514 | Apr.-May .. 515; g@3lg0 | Aug.-Sept........ 648 
June-July ..... 6130@6 | May-Julie... 53l30@6 | Oct.-Nov.......... 6332 
FRIDAY. 

Delivery. Delivery. * Delt be 
April..... 61 g@532@ ‘2 BO cin ocdsccsees 6539 | Apr.-May ........ 61, 
April-May . 611¢-%30-8 | April-May.... .... 6529 | May-June........ 6539 
May-June... 61g-530-31¢ | June-July ........ 644 | June-July ........ 6739 
June-July .. --6316@ "32 July-Aug......... 6046 July-Aug.. ....... 6 
July-Aug...... 6440932 | Aug.-Sept ........ Gllgo | Aug.-Sept.... .... 6°39 
Aug.-Sept.... 6939@5,¢ | Sept.-Oct.... .....513g9 











BREADSTUFFS. 


FRIDAY, P. M., April 4. 

There was some depression in the flour market early in the 
week, under dull foreign advices and free receipts. Prices of 
the low and medium grades gave way slightly, and to the 
reduction our quotations are conformed; but the close is steadier, 
in sympathy with a better market for wheat, and an abatement 
of the pressure of supplies. To-day, the market was dull, but 
prices about steady, and few sellers at inside figures. 

The wheat market was dull and depressed early in the week, 
selling at $1 12 for No, 1 white, $1 1474 for No. 2 red winter, 
and $1 05 for choice No. 2 spring. But there was yesterday 
a better market, owing to more favorable foreign advices and 
reports of injury to crop of winter wheat in the Southwest, 
owing to drought and other disasters. There was an advance in 
prices, which, however, had the effect of checking business. 
The sales included No. 3 spring, 95c.; No. 2 do., $1 05; rejected 
do., 7734@79c.; No. 2 amber, $1 1336@1 14; No. 2 red, $1 16; 
and No. 1 white, $1 1334@1 1354, on the spot: and for future 
delivery the sales embraced No. 2 spring for May, $1 0534; No. 
2 amber, $1 14 for April, and $1 14% for May; No. 2 red at 
$1 16 for April, $1 163%4@1 16% for May, and $1 1714 for June, 
and No. 1 white, $1 1336 for April, and $1 14%@1 14% for 
May. To-day, spring wheat was firm and fairly active, but 
winter growths declined fully 3éc., and were dull; No. 2 red 
winter on the spot, $1 15°4@1 1534. 

Indian corn was variable, but was yesterday slightly firmer ; 
No. 2 mixed sold at 45%4@457éc. on the spot and for April, 46c. 
for May, and 46%4c. for June; and steamer-mixed at 45c. on the 
spot and 44?éc. for April and May. There has been less doing 
in other grades of corn, and they are nearly nominal. To-day, 
the market was dull and weak, but without decided decline. 

Rye has been moderately active, at about steady prices. Bar- 
ley is closing out for the seasonable at variable and irregular 
Choice samples are scarce. 
Oats have somewhat improved in the volume of business, and 
prices are slightly higher. There were large sales yesterday, 
including No. 1 mixed 327éc., and No. 3 white 3244@82%c. To- 
day, the market was dull, No. 2 graded closing at 31%e. for 
mixed and 34c. for white. 

The following are closing quotations: 








FLOUR. 

soccee -ce @ DDI. $3 40M 3 10) Wheat-No. Sepriag, bash, 92 95 
Superfine State & West- No. 2 spring. ........ * 1 05 
secccccccces cosesess 39903601 Rejected sp ring ..... Be 79 
Extra State, &c......... 3 30@ 3 0] 8 Red winter No. 2.... a Ismet 13% 
— eens wheat Weide. « cecencsece 1 0@ 1 14 
esescee S ise 6.00 No. 1 white........... . 1 13Q1 184¢ 

do rxX a and XXX...... 415@ 6 00| Corn—West’n mixed. .... 45 

do winter shipping ex- do No. 2, new.... ye 45 

tras...... 3 90@ 4 30 do white........ @ 4 
do xXx and XXX. 4 50@ 6 00 yellow Southern new. 5@Q 47 
Minnesota patents .. 550@ 8 25| Rye—Western...... .. 38@ =«éG6# 
City shippin; extras..... 385@515| State and name necee t0@ 623¢ 
Southern bakers’ and fa- ats—Mixed............. 20@ 32% 
mily brands. . ccm 6 TU 6 BF Wea ccc icccuced coe 824 @ 365 
Southern shipp’ Z extras. 4 20@ 4 65 Barley—Canada ‘West. 802 1 05 
Rye flour, superfine.. 2 853 3 15 | State, 4-rowed......... 70 80 
Corn meal— estern,&c. 2 00O@ 2 25 State, 2 rowed.. 5 65 
Corn meal—Br wine. &c. 2 55@ 2 60| Peas—Canada.bond&free 2@ © 


Receipts at jake and river porta for the week ending March 29, 
1879, and from Jan. 1 to March 29, and from Aug. 1 to March 29. 














a Wheat, Corn, Oats, Barley, Rye, 
bbl bush. bush. bush: bush. bush. 
AT— om Tbe. —_ (60 les.) (6lba.) (82 ibs.) (48)bs.) (86 ad 
Chicago....... eseee 268,91 798,098 350,459 28,290 
Milwaukee. ..... f "595 (212, 354 8,360 27,8:0 24,690 mere 
Toledo, ....cserecece 20 60,483 101,086 10,898 o ee 471 
Detroit. ...........+ 3,825 163,760 2,521 11,ix2 7,268 nade 
Cleveland. .........+. 8,494 13,600 80,350 15.200 7,620 450 
St. Lonis............ 25.101 125,337 210,895 941,830 28.967 14,722 
_— eeeeeree eee 1,715 1,859 258,780 92, 00 16,000 9,600 
Total.........++. 135,406 845,400 1,420,080 602,540 119,865 49,825 
Previous week.... .. 133,569 921,091 ? *128, 077 626, 269 92,946 45,493 
Corresp’ng week,’%8. 96,354 1,105,391 2) "492,680 521,680 83,168 136,990 
Qorresp’ng week,’77. 84,595 293,757 1,190,826 236, 230 i 
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Flour, leat, Uorr, Oats, Barley, Rye, 

bl le. bueh. bush. bush. busu. bu-h 
Tot.Jan.1 to Mer. 29.1,516,452 14.476 7-7 17,534,°32  §,353,192 1.66468) 71,791 
Same time 1478 .. . 1,125,424 14.0°6,8:5 reety 31) 4.721.492 1,986,189 827.7°3 
®ame tim+ Is7°.... 945.061 3,9°5,6.6 14,914,479 3.1°3,700 1,44°.910 5:38 9 
Same time 1576. ....1,218.46! 8.¢94,513 15,516, 122 4,072, "55! 1. 891,441 29,416 


Tot Aug .1to Mir. 2) 4.351 208 “0, SAS, 53 57,605,127 21,314,202 8,703,126 » #75,124 
Bame tim: i8i7-3.. .4.197,,2 5 ,872: 91. 5.45%, 961 17,132,219 8,465.' 49 2 604, ‘90 
Same time 187t: 7.. - 3, fi4n.7.6 33 3 8, 61 £3,254,57) 14,229,440 7. 06.560 2,361 353 
Bame time 1475-6. . 3,521.3,6 18,537,°09 34.814, .94 18,725,128 6,581,039 1,829, 65 


Shipmerts of finur and grain fr»m Western lake and river 
ports from Jap. 1 to March 2) for four years. 


Fiour, W est, Corn, Oates, Bar ey, Rye. 

bbis. bash. ba-h. bush. bush. tush 
Jan. 1 to Mar. 29..... 1,665,234 7.496 105 9.416, 234 3,642,.73 1,212,139 369,163 
Sem- time 1t78...... 1,426,230 13,234.6 0 10,321,146 2,853.45: 1.138.0<6 —$99,785 
Same time 1875 "g43, 595 1,819.1 1 7,443,948 1,877 042 874,341 238,005 


Same time 1876. soony! $5 0°0 40.8,667 9.835,.5) 2,374,753 8.0,974 190,720 
Rail shipments of fiour ani grain from Western lake and river 


ports. 

Week ome Wheat, Corn, Oats, Barley, Ry 
ending— bbIs. bush. bush bush. bush. bash. 
March 23, 1-79... 151.299 3,947,578 121,48) 458615 108.919 53,559 
March 30, 1-78 ...... 85.659 434,498 1,218,486 321,863 54.220 94,450 
March 31, 1877.......  %75,°33) 196.027 7-7,173 163,874 54, 874 20 794 
April 1, 1876. . 21,004 4:0.121 €0:,035 174,438 Be, 0.2 6.03 

Receip‘s of flour and grain at seaboard ports for the week end- 


ing March 29, 1879, and fro.o Jan. 1 to March 29. 





Flour, Wheat, Corn, Oats, Birey, Ry», 

AT— bbis. bueh bueb. bueh. buch. bash. 
New oe. este wale 99,7 6 910 338 $44,152 218,719 2°,°5) 18 041 
SE occe<tesesseus 25,206 189.105 27,410 104,550 18,500 400 
ol aspieelinle 3,500 62,009 1,8 0 7,003 ey 
Montreal. . set “nes 8,225 ae Kate 5,775 1 060 ai 
Philadelphia. weoee§«=.: 124,950 590 8 8343,090 = 101,590 23,¢ a0 23.50) 
Baltimore. wee. 20,624 254,309 744,500 47,000 2,4.0 
New Orleans. - 8,950 320% 173,460 36,352 atest ae 
DT ian saeibee 1 0,371 1.902.704 1,847,522 520,896 63,320 43,244 
Previous w :ek : 216,194 yoy 2,218,572 568,783 105,192 93,477 
Corresp’ng week,’ 78. 1,9,v17 1,201,312 Y,404,722 363,465 4°,800 131,597 
Tot.Jan. 1 to Mar. 29 2,474,879 Ry "99 563 22,496,894 4,166,273 1.123.119 5°7,206 
Bame time 1875...... 2,078.43% 16,247,129 23,584,043 3,391,523 1.727.816 754,403 
Same time 1877. .1,605,748 1,43: (839 17.547.5380 2.201.275 801,82) 236,316 
Same time Is76...... 2, 15,164 4, 635, 701 17,632,478 3,647,763 1,492,877 42,143 


Exports from United S‘ates seaboard ports ani from Montreal, 
for week ending March 29, 1879. 








Flour, Weert, Corn, Oate, Rye, Peas. 
Frou — bbis. bash. neh, bush _— bush. bush 
New York . vee. 126.981 1,247.697  507,9°4 2,°96 75,564 18,197 
Beeton ooo. ae 76.845 73,762 . 
Portland... di suid: |e 62,00 en 7,000 ine 14,°00 
iladelph.a she shee 3,251 338.8i1 82°,4 —— — — 
Baltimore........... €.575 285,424 512 895 ae au ssid 
Tota! fur week.. 151,89) 2,613,777 1,512,380 2,395 75,61 22,997 
Previous week....... 116,817 1,8:0.029 1,SK7,743 $315 W.9iS 29,456 
Two weeks ag...... 10,477 1,475.930 1.677,945 5,449 16.75 3 :°,510° 
Same iime in Y 1878. 52.083 697,479 1,632,418) 21,247 63,922 21.860 


The visibie supply of grain, comprising the stocks in granary 
at the principal pcints of accumulation at Jake and seaboard 
porte, and in transit by rai! and afloat in New York and Chicazo, 
March 23, 1879, was as follows: 








Wheat, Corn, Oats,  Bariey, Rye, 

In STORE aT— bush. bast, bueh. bueh. bush 
ESS Sy 2,662.7-8 1,096.517 699.585 518,209 402,698 
ee 2.00) 68 00) 57,40 225,000 138 50u 
tok’ Ceedetecoodees 552,148 $345.5 5 £4,009 148,463 20.957 
Chicego. .... e-eeee. $,409.4:0 2,916,941 511 254 694. Sto 269, 103 
Afloat in Cnicaz Oo, » soa 2 1,000 936 25 6°5 ai sani 
Jeeves < 3,391,834 21,33" 159,104 293,759 158,*1 3 
mee oss ~ peecee see 70,000 1,<6% wil er: 
1 ah eaaune . £60,465 1,556,977 31.476 41,48 2.405 
(itteisendtin bees 750,332 954 9,229 2,03 “i 
itiniat.- weil .- 205,000 183,000 355, $3,906 
. 224,157 2,116,835: 151.504 55 125 39,11" 
mimbéee. bane ovabiace 43.883 386,741 48 Si.7 10,339 ¥27 
 pegbesteceseee “coe 3 8.421 1,7:9 25.426 §0 4C8 ote 
eéicn ego Reeneeee $5. 838 118,252 23,4992 83,679 &n9 
sean cobeboree 469 ti59 224.73.5 silion a ee £9 659 
spewtescee 06006 esete 5.149 £25,285 98,314 4.6.2 7 8,' 56 
<r see ; 10.373 116,723 18.700 pelne 2,313 
, . 215.523 457, 137 5,301 art sake 
0 845,‘ 24 ied mane 
il ehipmente. “week .. wee 1,037,078 31,221 48) 458,916 102,590 53,594 
Afloat in New York*....... _ 250,000 30,000 .0,0.0 120.0 0 ake 
re >> 19, 314, 257 13,00 ,°69 2,430,2-0 2,985,656 1,:t0 139 
March 22, 1874......... 1111 20.000 411 14,150,646 2,271.434 3,134,488 1,23-,°45 

March 15, 1874....... . ; 20. 985,326 13,342,312 2,153,016 3.096.617 1 "198,238 
March 8, 1£79....... os ee 21,416,359 14.083. $32 2,082 828 3,555.2 1,224 70 
March 1, 1879......... eee. 21,194.121 13,801,527 2,202,169 3,859.636 1,264,275 
Feb. I scasébotieséeil 20,716,849 12,596,659 2,162.19 4,107,046 1,213,583 
rn, < c,.. Jk ieecevcede 20.736.750 11,549,556 2,446.9 .4 4.201.291 1.354.361 
ae o cco 27,902,209 7,933,318 2,533,025 2,266,551 535,359 

* ketim:ted. 





THE DRY GOIDS TRADE. 
Frivay, P. M.. April 4, 18°79. 

The market was characterized by a moderate degree of ani- 
mation the past week. There was a steady demand at first 
hands for re-assortments of seasonable goods, and the jobbing 
trade, though checked to some extent by unfavorable weather, 
was fairly satisfactory in volume. There was a more active 
movement in cotton goods, and many leading makes were ad- 
vanced in price in sympathy with the enhanced cost of the 
staple. Woolen goods were dull and heavy in agents’ hands, 
but a fair distribution of light-weight clothing woolens was 
reported by cloth jobbers. Foreign fabrics ruled quiet in first 


hands, and there was a continued pressure to dispose of dress. 


silks through the auction rooms, by which means several thou- 
sand pieces were distributed at low average prices, 





Domestic Cotton Goops.—The exports of cotton goods from 
this port to foreign markets during the week ending April 1 
were 2,913 packages, including 1,792 to China, 233 to British 
West Indies, 172 to Chili, 113 to Brazil, 88 to Great Britain, 70 
to Cisplatine Republic, 61 to British Guiana, 60 to Venezuela, and 
the remainder, in relatively small parcels, to other countries. The 
market has been fairly active throughout the week, and large 
transactions were reported in leading makes of brown, bleached 
and colored cottons, most of which were subjected to a slight 
advance in price because of the still upward tendency of the 
staple. Cheviots were in irregular request, and cottonades ruled 
quiet early in the week, owing to the announcement that 450 cases 
of Bridgewater 80z. goods of this class would be peremptorilY 
sold at auction. The sale was held on the 2d inst., and low 
prices were obtained. Quilts were in fair demand, and leading 
makes of Marseilles and crochet quilts were advanced about 
five percent. Print cloths continued to advance and 64x64s 
were quoted at 3 7-16 to 33éc., cash, while sales of 56x60s were 
made at 3 1-16c. cash. Prints were in steady request at un- 
changed prices, and there was a moderate movement in cotton 
dress goods, printed lawns and ginghams. 

Domestic WooLEN Goops.—There was a light and spasmodic 
demand for spring woolens at first hands, and selections were 
mostly restricted to relatively small lots of fine fancy cassi- 
meres, suitings and cheviots. Tweeds were lightly dealt in, and 
there was only a limited inquiry ror cashmerettes. Overcoatings 
have begun to receive some attention from the clothing trade, 
and a few orders were placed for low-grade beavers and rough- 
faced overcoatings. Black cloths and dveskins continued slug- 
gish but steady at current quotations. Kentucky jeans were 
distributed in small parcels to a fair aggregate amount, and 
there was a light demand for printed satinets. Worsted dress 
goods continued in steady request at first hands, and many 
makes of alpacas, poplins, buntings, &e., are closely sold up to 
production. Worsted shawls ruled quiet and the agents for 
the Martin Landenberger Manufacturing Company disposed of 
about 15,000 shawls of this class through the auction room at 
very low prices. 

ForEIGN Dry Goops.—There was only a moderate demand for 
foreign goods at first hands, but the jobbing trade was fair in 
all departments. British and Continental dress goods were in 
fair request, and staple makes continued steady in price. Silks 
were sluggish in private hands, but (as above stated) large 
quantities found an outlet through the auction rooms. For 
housekeeping linens, white goods and embroideries there was a 
steady hand-to-mouth demand, and real and imitation laces, 
lace curtains and curtain nets were in fair request. Millinery 
goods and ribbons were slow of sale, and some makes of milli- 
nery gauzes were sold very low at auction. In men’s-wear 
woolens there was no movement cf importance, and shawls re- 
mained quiet. 

tmportatious of Ory Gooda., 
The importations of dry goods at this port for the week ending 


April 3, 1879, and for the corresponding weeks of 1875 and 
1877, bave been as foliows: 


ENTERED FOR CONSUMPTION FOR THE WEEK ENDING APRIL 3, 1879. 























1877 ms . ‘es : 18 6. | . i879 ou 

Pkge | Value. | Pkgs Vaiz ue, | Pkge.| Velu2 
Manufsctures of wool.. 533 $213,343 441 £179,812 6S 223,394 
do cotton] 1,16> 328,755 92 <73, 167 933 808,954 
co tiik ..| 529 414,241 72s ote 753 441,697 
do flux... YES 221.13) B52 1e6,/ 4 on 6,344 
Miscel!’neous diy gud: 1,463 130, 893 | _ 58 _ 132, 248 | 2, 185 355 "355 
Total... 000  seuges 4, 676 #1, 237.7 78 | 3.6 637 €1, £1.26", 325 6,255 | 9, 340, 40,744 











WITHDRAWN FR M WAREHOUSE AND THROWN INTO THE MARKET DURING 
THE SAME PERIOD. 





a 








Manufactures of woo) .| 368 €144,810 281 $104,940 398 $118.719 
do par ol 2.0 7 S26 254 | 71,324 23) 65,320 

) °° eilk.. ifs 113 85n 123 | 128,598 Wt 96, 106 

ao flax.. £60 £9,490) 480 2.157 357 77,223 

Viiscell’ neous dry guodr 392 4',48: | 5.391 | 63.112! 1,233 32,280 
Total... . ... ... | 2628] $487,17)| 6,5°0| 2449,921 | 2.285, — 399,43 
Add ent'dforcons’mj’:.| 4,6.6) 1,537,772 3; lead | 1,365,225 | 6,255 | 1,346,794 
Tot. thr’wn upon mark’t; 6,314 wineticlie $42 (10. 157 a) $1, 715,253 | 8,540 )| $I, 730,392 














_ — | 





ENTERED FOR WAREAOUSING DURING SAME PERIOD. 





























Manufactures of woul. 453 $199, 423 | "924 $89,22 376 | $158,130 
co Catto. | 270 101,4°2 | Ss) 22,225 21 80,551 

go eiik..| 141 15°63) 5S QTt15| 143 119,426 

flax . 341 G1,8°8 | 87 31,4¢3 425 90,1132 

— dry good-| 167 23.167 184 27,482 595 32,415 
Toral ....... ees] 1425] $368.58 | 728 $22.48) | 1,762) $479,154 
Addent’dforcuns’mp’n!| 4,056) 1,337,772 | 4,687 1265, shed 6.255 | 1,340,744 
Tot’] entered at the port) 6,101 | $1,905,280 r 4, 355 $1, 492,814 8, O17 | #1, $1,819. 898 
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